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Independent Auditor's Report

To the Members of
M/s. Peninanla Tnfra Developments Private Limired.

We have audited the accompanying financial statements of M/s. Peninsula Infra Developments
Private Limited, which comprise the Balance Sheet as at Match 31, 2014, and the Statement of
Profit and Loss for the year then ended, and a summary of sigrificant accounting policies and
other explanatory informanon,

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the financial statements that
give a true and fait view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these finaneial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Instmte of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditar's
judgment, including the assessment of the dsks of material misstatement of the financial
staternents, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in  the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating
the averall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations piven to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:
a) in the case of the Balance Sheet, of the state of affairs of the Company as at March

31, 2014; and

b} in the case of the Profit and Loss Account, of the profit/ loss for the year ended on
that date
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1. As required by the Companies (Auditor's Report) Order, 2003 issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we pive in
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a) we have obtined all the informadon and explanations which ra the hest of ane
knowledge and beliel were uecessucy fur the purpose of our audit

h} in onr opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

cj the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agresment with the books ofaccount.

o) i o apinion, the Ralance Sheet and Statement of Profit and Loag camply with the
Avcomiing Staudaeds selerred roin anbeeetinn (30 nf seeton 711 of the I omipaitu
Avi, 1954,

e} on the basis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

fy Since the Central Government has not issued any notification as to the rate at which
the cess is to be paid under section 441A of the Companies Act, 1956 nor has it
issued any Rules under the said section, prescribing the manner in which such cess is
to be paid, no cess is due and payable by the Company.

R. NATARAJAN
FC.A,
Chartered Acc;ﬁﬁijf,ﬂ'“c‘“-'- For R. NATARAJAN & Co.,

89378, 8th Chartered Accountants
; gﬂnkﬂtﬁshwargrﬁgslaut L
BANG A0S §.G. Palya @_ L\
e=maiﬁNGAL-GHE - 560 029’ .
. nali‘Eu,_l'TE'@yahon‘cDJn R. Nﬂtﬂﬂian
Place: Bangalore Proprietor
Date : 27.08.2014 Membership No: 020649

# 93, 8th Cross, Venkateshwara Layout, § G Palya, DRC Post, Bangalore 560 029,




CHARTERED ACCOUNTANTS

93, 2th Cross, Venkateshwara Layout, D.R.C. Post, 5.G. Palya, Bangalore - 560 029,
Phone : 25633671, 25535952 Mob. : 99019 65880  e-mail : natraj_r10@yahoo.co.dn

%. R. NATARAJAN & CO,,

The Annexure referred to in paragraph 1 of the Our Report of even date to the members
of M/s. Peninsula Infra Developments Private Limited on the accounts of the COMmMpany
for the year ended 31" March, 2014,

On the basis of such checks as we considered appropriate and aceording to the information and
explanation given to us during the course of our andit, we report that:

1. (a) The company has umintained proper records showing {ull pardeulars including
quantitative details and situation of irs fixed assets,

(b) As explained to us, fixed assets have been physically verified by the management
at periodical intervals; no material discrepancies were noticed on such verification.

(c) In our opinion and according to the information and explanations piven to us, no
fixed asset has been disposed during the year and therefore does not affect the going
CONCOrn assumpiion,

2. (a) As explained to us, inventories have been physically verified during the year by
the management at reasonable intervals.

(b} In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business,

() In our opinion and on the basis of our examination of the records, the Company
ts generally maintaining proper records of its inventories. No material discrepancy
was noticed on physical verification of stocks by the management as compared to
book records.

3. {a) According to the information and explanations given to us and on the basis of
our examination of the books of account, the Company has not granted any loans,
secured or unsecured, to companies, firms or other pattics listed in the repister
maintained under Sectdon 301 of the Companies Act, 1956. Consequently, the
provisions of clauses iii (b), iii(c) and iii (d) of the order are not applicable to the
Company.

(¢} Aecording to the information and explanations given to us and on the basis of
our examination of the books of account, the Company has not taken loans from
companies, firms or other parties listed in the repister maintained under Section 301
of the Companies Act, 1956. Thus sub clauses () & (g) are not applicable o the
company,
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4.

1.

In pur opinion and aceording to the information and explanations given to us, there
is gencrally an adequate internal control procedure commensutate with the size of the
company and the nature of its business, for the purchase of inventories & HAxed
assets and payment for expenses & for sale of goods, During the course of our audit,
no major instance of continuing failure to correct any weaknesses in the internal
controls has been noticed,

a) Based on the audit procedures applied by us and according to the information and
explanations provided by the management, the pacticulars of contracts or
arrangements referred to in sectiou 301 of the Act have been entered in the register
required to be maintained under that section,

b) As per information & explanations given to us and in our opinion, the tansaction
entered into by the company with parties covered u/s 31 of the Act does not
exceeds five lacs rupees in a financial year therefore requirement of reasonableness of
transactions does not arises,

The Company has not accepted any deposits from the public covered under section
5BA and 58AA of the Companies Act, 1956.

As per information & explanations given by the management, the Company has an
adequate internal audit system commensurate with its size and the nature of its
business.

As per information & explanation given by the management, maintenance of cost
records has not been prescribed by the Central Government under clause {d} of sub-
section (1} of secton 209 of the Act

(a) According to the records of the company, undispured statutory dues including
Provident Fund, Investor Education and Protecton Fund, Employces' State
Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Dhaty, Excise
Duty, cess to the extent applicable and any other statutory dues have generally been
regularly deposited with the appropriate authorities. According to the information
and explanations given to us there were no outstanding starutory dues as on 31" of
March, 2004 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there is no amounts
payable in respect of income tax, wealth tax, service tax, sales tax, customs duty and
excise duty which have not been deposited on account of any disputes,

The Company does nat have any accumulated loss and has not incurred cash loss
during the financial year covered by our audit and in the immediately preceding
financial year.
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11. Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in
repayment of dues to a financial insdtution, bank or debenture holders.

12. According to the information and explanations given to us, the Company has not
pranted loans aud advances oo the basis of secudty by way of pledpe ol shares,
debentures and other securites,

13. The Company is not a chit fund or a nidhi {mutual benefit fund/society. Therefore,
the provision of this clause of the Companies (Auditor's Report) Order, 2003 is not
applicabtle to the Compnny

14. According to information and explanations given to us, the Company is not trading
in Shares, Mutual funds & other Investments.

15. According to the informarion and explanatious given to ue, the Company has not
given any guarantees for lnan raken by others from a bank or financial inattution.

16. Based on our audit procedures and on the information given by the management, we
teport that the company has not raised any term loans during the year,

17 Based on the information and explanationa given to us and on wi overull exurmindtion
of the Balance Sheet of the Company as at 31" March, 2014, we report that no funds
raised on short-term basis have been used for long-term investment by the Company.,

18. Based on the audit procedures performed and the information and explanations

given to us by the management, we report that the Company has not made any
preferential allotment of shares during the year.

19. The Company has no outstanding debentures during the period under audit.

20. The Company has not raised any money by public issue during the year.

21. Based on the audit procedures performed and the information and explanations
given to us, we report that no fraud on or by the Company has been noticed or
reported during the year, nor have we been informed of such case by the

management.
For B. NATARAJAN & Co., R
Chartered Accountants ? NATARAJAN FCAD )~
R AL rgered Accoun;
‘ - Sfkataghyc 0SS,
R. Natarajan DR.C Fost ara Lagy.
Place: Bangalore Proprietor BANGAL DR'EE"G' &
Date : 27.08.2014 Membership No: 020649 Al ”affﬂj_rlﬂ@igg;;
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