S B REALCON PRIVATE LIMITED

Plot No-190/702, Kokila Residency, Ananta Vihar, Pokhariput,
Bhubaneswar-751020, Odisha

DIRECTOR’S REPORT

To,

The Members,

S B Realcon Private Limited
Bhubaneswar

Your Directors have pleasure in presenting the Annual report on the affairs of the Company

together with the Audited Statement of Accounts for the year ended on 315 March, 2022.

1. Financial Summary (Standalone):-

The Company’s financial performance for the year under review is given hereunder:-

PARTICULARS

31.03.2022

31.03.2021

Turnover (including other Income)

5,93,40,600.00

13,40,49,620.00

Total Expenditure

4,99,80,250.00

11,37,87,640.00

Profit/(Loss) before taxation

93,60,350.00

2,02,61,980.00

Less: Tax Expenses (including deferred tax)

28,10,250.00

52,80,920.00

Profit/(loss) (after tax)

65,50,100.00

1,49,81,060.00

Profit /(loss) for the year

65,50,100.00

1,49,81,060.00

2. State of Affairs:-

i. There is no change in the nature of the business of the company in the review
period.

ii. The highlights of the Company’s performance are as under:-

The Company has reported total turnover of Rs. 5,93,40,600.00/- for the current
year & in previous year 13,40,49,620.00/-. The Net profit for the year under review
amounted to Rs. 65,50,100.00/- as against previous year net profit Rs.
1,49,81,060.00/-.

Your Director is continuously looking for avenues for future growth of the Company
in the existing industry. The relationship between management and employee
continued to be cordial during the year. The high morale of the employee of the
company contributed towards the improved performance of the company.

. Transfer of Reserves:- -

The Company proposes to transfer the entire amount of profit/loss into Reserve
surplus and no other amount was transferred to any other reserves during the
financial year ended 315 March, 2022.

. Dividend:-
Your Directors do not recommend any dividend for the year ended 31 March, 2022.

. Corporate Social Responsibility:-

The provision of Section 135 of the Companies Act, 2013 related to Corporate Social
Responsibility was not applicable to the Company during the financial year under
review. '
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6.

Corporate Governance:-

The Company ensures and follows Corporate Governance Guidelines and best
practices of Industries for its business and operations. Also, the Company makes the
best effort to comply with the Corporate and related laws as applicable to it in a
timely and accurate manner.

Human Resources:-

Your Company treats its “Human Resources” as one of its most important assets.
Your Company continuously invests in attraction, retention and development of
talent on an ongoing basis. A number of programs that provide focused people
attention are currently underway. Your Company thrust is on the promotion of talent
internally through job rotation and job enlargement.

8. Composition of Board:-
At the end of the financial year, the Board comprises of the following Directors:
DIN/DPIN/PAN Full Name Desguation Beteal
Appointment
00930581 Janaki Ballava Samantaray Managing Director | 30/01/2003
00930551 Sribatsa Ballava Samantaray | Director 30/01/2003
9. Details of Directors or Key Managerial Personnel:

10.

11,

There has been no change in the constitution of Board during the year under review
i.e. the structure of the Board remains the same. The provisions of Section 203 of the
Companies Act, 2013 pertaining to appointment of Key Managerial Personnel are not
applicable to the Company.
» Appointment of Director:
The Board of directors of the Company is duly constituted. There was no
appointment of any alternate/additional director/Director appointed under
casual vacancy during the financial year under review.

» Resignation of Director:
None of the director, resigned from the post of directorship of the company.

Annual Return:-
The Company is not maintaining any website where the copy of Annual Return could
be placed.

Number of Meetings of the Board:-

During the Financial Year 2021-22, the Board of Director duly met 6 times, which is
summarized in below table and the intervening gap between two meetings was
within the period prescribed under Section 173 of the Companies Act, 2013 along
with Rules made there under.
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Number of Board Number of
SL. y . . .
No Name of Director meetings entitled Board meetings
’ to attend attended
1. | Janaki Ballava Samantaray 6 6
2. | Sribatsa Ballava Samantaray 6 6
12. Capital/Financial:-

13,

14.

15.

16.

During the financial year the company has not made any allotment nor, it has raised
its Authorized capital. As on 31 March, 2022 the issued, subscribed & paid-up
capital of your company is at Rs. 1,50,00,000/- comprising of 15,00,000 no. of equity
share of face value of Rs. 10/- each.

Material Changes And Commitments Affecting Financial Position of the Company:-
There have been no any material changes and commitments, affecting the financial
position of the Company which have occurred between the end of the financial year
of the Company to which the financial statements relate and the date of the report.

Risk Management:-
The Board has developed a comprehensive risk management policy for the company

adequate steps for implementation of the same. The above policy is also properly
monitored by the Board and subject to review from time to time. Till now, there is
no such risk has identified, which in the opinion of the Board is threatening to the
existence of the company.

Internal Financial Control:-
The Board has adopted the procedures for ensuring the orderly and efficient conduct

of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting record, and the timely preparation of reliable
financial disclosures. There is adequate Internal Financial Control with reference to

financial statements.

Particulars of Loans, Guarantees or Investments U/S 186:-

The Company has not directly or indirectly:

(a) given any loan to any person or other body corporate other than usual advances
envisaged in a contract of supply of materials if any,

(b) given any guarantee or provide security in connection with a loan to any other

body corporate or person and

(c) acquired by way of subscription purchase or otherwise, the securities of any
other body corporate exceeding sixty percent, of its paid-up share capital, free
reserve and securities premium account or one hundred percent of its free reserves
and securities premium account whichever is more.
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17.

18.

19.

20.

21

22.

Significant and Material Orders passed by the Regulators or Courts or Tribunals
impacting the going concern status and Company’s Operations in future:-

During the year under review no significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s
operations in future.

Details of establishment of Vigil Mechanism, if any:-
The threshold limit provided under Section 177(9) read with Rule 7 of the Companies

(Meeting of Board and its Power) Rule, 2014 is not attracted; hence the provisions of
Vigil Mechanism were not applicable on the Company.

Board’s Comments on the Auditor’s Report:-
The observations of the Statutory Auditors, when read together with the relevant

notes to the accounts and accounting policies are self-explanatory and do not calls

for any further comment.

Explanation to Secretarial Auditor’s Remark:-
As per the Provisions of Companies Act, 2013 Secretarial Audit is not applicable to
the Company.

Maintenance of Cost Record:-

The Provisions Section 148 of the Companies Act, 2013 is not applicable to the
Company; accordingly, such accounts and records are not made and maintained by
the Company.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings &
Outgo:

Energy Conservation:-

1. Steps taken or impact on conservation of energy ; Nil
2. Steps taken by the company for utilizing alternate
Source of energy or impact on conservation of energy : Nil

3. The capital Investment on energy conservation
Equipments : Nil

-

The company has been taking adequate steps for conservation of energy in its due
course of business. The management of the company is also considering the
proposal for utilizing alternate source of energy. The company has not yet made any
capital investment on energy conservation equipments.

Technology Absorption:-

1. The efforts made towards technology absorption : Nil
2. The benefits derived like product improvement, cost
Reduction, product development or import substitution : Nil

3. In case of imported technology (imported during the last
3 Years reckoned from the beginning of the F.Y)
(a) the details of technology imported - Nil
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23.

24.

25.

26.

27.

28.

29.

(b) the year of import ; Nil
(c) whether the technology been fully absorbed : Nil
(d) if not fully absorbed, areas where absorption
has not taken place and the reasons thereof : Nil
4. The expenditure incurred on Research and development : Nil

Foreign Exchange Earning and Qutgo:-

As the Company has not carried out any activities relating to the export and import
during the financial year, there is no foreign exchange expenses and foreign income
during the financial year.

Details of Subsidiary, Joint Venture or Associate Companies:-

The details regarding Subsidiary & Associate Company of the Company are as under:-

i AM SB Infra Private Limited - U452010R2012PTC014880 - Associate Company

ii. Kokila Infratech Private Limited - U452010R2011PTC01388- Subsidiary
Company

Related Party Transactions:-

The Company has not entered into any related party transactions which are not at
arm’s length basis during the year under review. There are no material significant
related party transactions during the year under review made by the Company,
Directors and relative of directors. Hence the provisions of section 188 are not
attracted. Thus, disclosure in Form AOC-2 is not required.

Disclosures under Sexual Harassment of women at workplace (Prevention,
Prohibition & Redressal) Act, 2013:- ,
The Company is committed to provide a safe and conducive work environment to its

employees. During the year under review, no case of Sexual Harassment was
reported.

Details in Respect of Frauds reported by Auditors Under Section 143 (12) other
than those which are reportable to the Central Government:-
There were no frauds as reported by the Statutory Auditors under sub-section 12 of

Section 143 of the Companies Act, 2013 along with Rules made there-under other
than those which are reportable to the Central Government.

Details of application "/ any proceeding pending under the Insolvency and
Bankruptcy Code, 2016:-

Neither any application was made nor any proceeding pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the financial year.

Details of difference between amount of the valuation done at the time of one
time settlement and the valuation done while taking loan from the banks or
financial institutions along with the reasons thereof:-

As Company has not done any one time settlement during the year under review

hence no disclosure is required.

Statutory Auditor:-
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The Auditors, M/s Chand & Co, Chartered Accountants, Firm Registration No.
323167E, is the Statutory Auditor of the Company

30. Directors’ Responsibility Statement:-
Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013
with respect to Directors’ Responsibility Statement, it is hereby confirmed that:-

i. in the preparation of the annual accounts for the financial year ended 31
March, 2022 the applicable accounting standards had been followed along
with proper explanation relating to material departures;

ii. the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
as at 31 March, 2022 and of the profit and loss of the company for that
period;

iii. the directors had taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

iv. they have prepared the annual accounts on a going concern basis.

v. they have devised proper systems to ensure compliance with the  provisions
of all applicable laws and that such systems were adequate and operating
effectively.

31. Public Deposits, Covered Under Chapter V of the Act:-
The Company has neither invited any deposit nor accepted any deposit from public

and as such, no amount on account of principal or interest on deposits from public
was outstanding as on the date of the balance sheet. Hence, the provisions of the
Chapter V of the Companies Act, 2013 are not applicable to the Company.

32. Acknowledgements:-
The directors of your Company acknowledge the co-operation and assistance

extended by various department of Central and State Government and others. The
board also takes this opportunity to express its deep gratitude for the continuous
support received from the Shareholders.

For and on behalf of the Board of Directors of
S B REALCON PRIVATE LIMITED

70 yalas FaSt N D {anJu-;

(JANAKI BALLAVA SAMANTARAY)
MANAGING DIRECTOR
DIN:0093058

g,}zl.‘jﬂ-?éa-do-//“ﬂ‘— Fm ~

(SRIBATSA BALLAVA SAMANTARAY
DIRECTOR
NIN-00930551

Date: 01/09/2022
Place: Bhubaneswar
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INDEPENDENT AUDITORS’ REPORT

To The Members of
S B REALCON PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the financial statements of S B REALCON PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at March 31, 2022, and the Statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (*the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022
and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information obtained at the date of this auditor's report is information included in
the report, but does not include the financial statements and cur auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.




Ménagement’s Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company cr to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As-part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
" accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If yye;__‘coﬁnclude that a material uncertainty exists, we are
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required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

i

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, the company is exempt from getting an audit opinion on internal financial
control.

(9) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited
company. o P




(h)

Bhubaneswar

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

iv.

the Company does not have any pendmg litigations which would impact its
financial position.

the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

there have been no amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (‘Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;.

(b) The management has represented, that, to the best of it's knowledge and

(€)

15t September, 2022

belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (‘Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that
has caused them to believe that the representations under sub-clause and
(i) contain any material mis-statement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of scction 123 of the Companies Act,
2013.

For CHAND & CO
CHARTERED ACCOUNTANTS
Flrms Reglstratlon No.:323167E

[ .e@)Z  (CAS.CHAND)
PARTNER
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Annexure - A to the Independent Auditors' Report

The Annexure referred to in independent Auditor's Report to the members of the Company
on the financial statements for the year ended 31 March 2022, we report that;

)

ii)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(b) The Company does not have any intangible assets, hence reporting under
paragraph 3(i)(a)(B) of the Order is not required.

(c) Property, Plant and Equipment have been physically verified by the management
at reasonable intervals during the year and no material discrepancies were
identified on such verification.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable
properties are held in the name of the Company.

(e) The Company has not revalued any of its Property, Plant and Equipment during the
financial year. According to the information and explanations given to us, the
company does not have right-of-use assets and intangible assets.

(f) There is no any proceeding have been initiated or pending against company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988
and rules made thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of
the Order are not applicable to the Company.

(a) The inventories have been physically verified during the year by the management
at reasonable intervals. In our opinion, the frequency of verification, coverage &
procedure of such verification is reasonable and appropriate. No material
discrepancies were noticed on such verification.

(b) According to the information and explanations provided to us, the Company has
not been sanctioned any working capital limits from banks or financial institution
on the basis of security of current assets during the financial year. Accordingly,
the requirements under paragraph 3(ii)(b) of the Order is not applicable to the
Company.

According to the information and explanation given to us, during the year, the Company

has made investments in companies and granted unsecured advances to other parties

during the year, in respect of which;

(a) The Company has not provided any loans and advances in the nature of loans or
stood guarantee, or provided security to any otiher entity during the year, hence
reporting under clause 3(iii)(a)(c)(d)(e)(f) of the order is not applicable.

(b) According to the information and explanation given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to investments made are not prejudicial to the interest of the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 with respect to the loans and investments made.




Vi)

vii)

viii)

x) (a)

(b)

According to the information and explanations given tv us the Company has not accepted
any deposits from the public during the year.

The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Goods & Services Tax and
other material statutory dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees’ State Insurance, income tax, goods
& services Tax and other material statutory dues were in arrears as at 31 March 2022
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues
of duty of customs which have not been deposited with the appropriate authorities on
account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act 1961.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender; hence this clause is not applicable;

(b) The company has not been declared willful defaulter by any bank or financial
institution or government or any government authority;

(c) The company has not taken any term loan during the year, but there are was
outstanding term loans of ¥.140.65 lakhs from Banks at the beginning of the year.

(d) On an overall examination of the financial statements of the company, we report that
no funds raised on short-term basis have been used for long-term purposes by the
company.

(e) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures; hence this clause

is not applicable; h

(f) According to the information explanation given to us and on an overall examination of
the standalone financial statements of the Company, we report that the company has
not taken any funds from an any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3 (x) (a) of the Order
is not applicable.

The Company has not made any preferential allotmerit or private placement of shares or
convertible debentures (fully, partially or opt|onally convertible) during the year; hence this
clause is not applicable. :




xi) (a) According to the information and explanations given to us, no material fraud by the

xii)

Xiii)

(xiv)

Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by

(c)

the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government; hence this clause is not applicable.

As represented to us by the management, there are no whistle-blower complaints
received by the Company during the year. Accordingly, the provisions stated in
paragraph (xi)(c) of the Order is not applicable to company.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

In our opinion and based on our examination, the Company does not require to comply
with provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv)
(a) to (b) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with its directors and hence, provisions of section 192
of the Act are not applicable to company. Accordingly, paragraph 3(xv) of the Order is not
applicable.

xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank

of India Act 1934. Hence, reporting under clause 3 (xvi) (a), (b) and (c) of the Order is
not applicable.

(b) In our opinion, there is no core investment company within the Group and accordingly

(xvii)

reporting under clause 3 (xvi) (d) of the Order is not applicable.

The company has not incurred cash losses during the financial year and the immediately
preceding financial year. *

(xviii) There has been no resignation of the statutory auditors during the year; hence this clause

is not applicable.




(xix)

XX)

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities failing due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

According to the information and explanations given to us, the provisions of section 135 of
the Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to
(b) of the Order are not applicable to the Company.

For CHAND & CO
CHARTERED ACCOUNTANTS
Firm’ s Reglstration No.:323167E

Bhubaneswar y -,[;_z_l &>

15t September, 2022
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S B REALCON PRIVATE LIMITED
FINANCIAL YEAR: 2021-22

SIGNIFICANT ACCOUNTING POLICIES:

1.1

1.2

1.3

1.4

1.5

1.6

1.7

CORPORATE INFORMATION:
S B REALCON PRIVATE LIMITED (" the Company) was incorporated on 30" January 2003 as a Private
Limited Company. The Company is engaged in the business of Construction & Real Estate activities.

BASIS OF ACCOUNTING:

The financial statements are prepared under the historical cost convention on an accrual basis in
accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) and Accounting
Standards (AS) as notified by the Companies (Accounting Standards) Rules, 2006 as amended, the
provisions of the Companies Act, 2013. Accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

USE OF ESTIMATES:

The preparation of the financial statements in conformity with GAAP requires the Management to make
estimates and assumptions that affect the reported balances of asset ard liabilities and disclosures relating
to contingent liabilities as at the date of the financial statements and reported amounts of income and

expenses during the period.

The Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual results
and the estimates are recognised in the periods in which the results are known / materialise. During the year
the management had not made any estimates, hence no impairment loss been recognized for the assets
and no contingent liability has been provided.

INVENTORIES:

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and
other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of
sale, including local taxes and other levies, transit insurance and receiving charges. Work-in-progress and
finished goods include appropriate proportion of overheads and, where applicable, excise duty.

CASH & CASH EQUIVALENTS (FOR THE PURPOSE OF CASH FLOW STATEMENT)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subjest to insignificant risk of changes in
value.

DEPRECIATION AND AMORTISATION:

Depreciation has been provided on the "Straight Line Method (SLM) as per the rates prescribed in Schedule
Il to the Companies Act, 2013. Calculation of charging depreciation changed from WDV to SLM, resulting
aifferential depreciation, and adjusted against retainers profit at the beginning of the year as per the
Application Guide on the provisions of Schedule Il to the Companies Act, 2013 issued by the Chartered
Accountants of India.

REVENUE RECOGNITION:

Ircome from services: i
Income from construction activities:
Revenues from construction activities are accounted based on the Percentage of Completion method
derived from the cost up to date as compared to the total estimated cost and total contracted sale value
only where it is feasible to estimate the stage of completion and the revenue related to that part. In other
cases revenue is recognized on construction completion method, which is in accordance with the
accounting policy hither to adopted.

Other Income:
Interest income & Rental Income is accounted on accrual basis.




1.8

1.9

PROPERTY, PLANT AND EQUIPMENT:

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated
impairment losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its
purchase price including import duties and non-refundable purchase taxes after deducting trade discounts,
rebates and any directly attributable cost of bringing the item to its working condition for its intended use.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. All other repairs and maintenance cost are
charged to the standalone statement of profit and loss during the period in which they are incurred.

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net
disposal proceeds and the carrying value of property, plant and equipment and are recognized in the
statement of profit and loss when the same is derecognized.

Depreciation is calculated on pro rata basis on straight-line method based on estimated useful life prescribed
under Schedule 1l of the Companies Act, 2013.

INTANGIBLE ASSETS:

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The cost
of an intangible asset comprises its purchase price, including any import duties and other taxes (other than
those subsequently recoverable from the taxing authorities), and any directly attributable expenditure on
making the asset ready for its intended use and net of any trade discounts and rebates. Subsequent
expenditure on an intangible asset after its purchase / completion is recognised as an expense when
incurred unless it is probable that such expenditure will enable the asset to generate future economic
benefits in excess of its originally assessed standards of performance and such expenditure can be
measured and attributed to the asset reliably, in which case such expenditure is added to the cost of the
asset.

EMPLOYEE BENEFITS:

Employee benefits include Salary & Wages, Director's Remuneration excluding provident fund and other
welfare expenses excluding superannuation fund, gratuity fund, compensated absences, long service awards
and post-employment medical benefits.

BORROWING COST:

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan.

EARNINGS PER SHARE (EPS):

Basic EPS

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted EPS

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating
to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares.
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+1.13

1.14

1.15

TAXES ON INCOME:

Current tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

Minimum alternate tax (MAT)

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance
Sheet when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax:

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as
at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in
respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual
certainty that there will be sufficient future taxable income available to realise such assets.

IMPAIRMENT OF ASSETS:

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated and
impairment is recognised,

PROVISIONS AND CONTINGENCIES:

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made.

PREVIOUS YEAR FIGURES:
Previous year figures have been reclassified/ regrouped to conform to this year's classification.




S B REALCON PRIVATE LIMITED
PLOT NO.- 190/702, KOKILA RESIDENCY,

ANANTA VIHAR, POKHARIPUT, BHUBANESWAR-751020

BALANCE SHEET AS AT 31ST MARCH, 2022

(Amount in Thousands)
Particulars Note No Figures as at Figures as at
the end of the end of
(Current (Previous
reporting reporting
period) period)
31.03.2022 31.03.2021
I EQUITY & LIABILITIES
(1) SHARE HOLDERS' FUNDS
a) Share Capital 2 15,000.00 15,000.00
b) Reserves & Surplus 3 2,53,126.83 2,68,126.83 2,46,576.73 | 2,61576.73
c) Money received against share warrants - -
(2) SHARE APPLICATION MONEY
PENDING ALLOTMENT el a
(3) NON-CURRENT LIABILITIES
a) Long-term Borrowings 4 11,512.60 14,065.60
b) Deferred Tax Liabilities (Net) - -
c) Other Long-term Liabilities - -
d) Long-term Provisions - 11,512.60 - 14,065.60
(4) CURRENT LIABILITIES
a) Short-term Borrowings 5 1,02,360.60 76,410.24
b) Trade Payables 6
(i) Total outstanding dues of micro
enterprises and small enterprises = -
(i) Total outstanding dues of creditors other|
than micro enterprises and small
enterprises 13,002.41 18,123.68
c) Other Current Liabilities 7 38,893.51 36,375.37
d) Short Term Provisions 8 2,827.26 1,57,173.78 5,206.79 1,36,206.08
TOTAL 4,36,813.21 4,11,848.41
Il. ASSETS
(1) NON-CURRENT ASSETS
a) Property, Plant and Equipment and
Intangible Assets: 9
i) Property, Plant and Equipment 7,251.70 6,231.13
il) Intangible Assets - -
iii) Capital Work-in-Progress - -
iv) Intangible Assets under development - 7,251.70 - 6,231.13
b) Non-current Investments 10 21,659.00 21,659.00
c) Deferred Tax Assets (net) 170.86 153.86
d) Long Term Loans & Advances 1 170.00 170.00
e) Other Non-current Assets - -
(2) CURRENT ASSETS
a) Current Investments -] 3
b) Inventories 12 2,73,225.52 2,42,291.39
c) Trade Receivables 13 121.26 81.65
d) Cash & Cash Equivalents 14 57,071.18 73,355.70
e) Short Term Loans & Advances 15 59,431.26 52,825.98
f) Other Current Assets \16 17,712.44 4,07 561.65 15,079.71 3,83634.43
TOTAL 4,36,813.21 4,11,848.41
Significant accounting policies 1 - =
The accompanying notes are an integral part of the Financial Statements
As per our report of even date. For and on behalf of the Board of Directors of
For CHAND & CO S B REALCON PRIVATE LIMIT
t CHARTERED ACCOUNTANTS . = . ) P\S %
i “‘\/' M (JANAKI BALLAVA SAMANTARAY) ‘
Lensmmn (X[ A SN o0ss03p1
Y 1O ¥ oj; C ' f
PARTNER Vs = s
Membership No.:056076 ' o \ s RS ' “)
A (SRIBATSA BALLAVA SAMANTARAY)
Bhubaneswar DIRECTOR
DIN:00930551

1st September, 2022




S B REALCON PRIVATE LIMITED
PLOT NO.- 190/702, KOKILA RESIDENCY,
ANANTA VIHAR, POKHARIPUT, BHUBANESWAR-751020

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315" MARCH' 2022

(Amount in Thousands)

Significant accounting policies

As per our report of even date.

7

Bhubaneswar 70g Act
1st September, 2022 S

For CHAND & CO

CHARTERED ACCOUNTANTS -,
Firm's Registration No.:323167E. _ 0.
/{W /"f.),-’"
(CA.S.CHAND) ' ]"”(‘= IR — |
PARTNER \Q {Bhubaneswa,
Membership No..056076  \ %\ '

" N

Particulars Note No Figures as at Figures as at
the end of the end of
(Current (Previous
reporting reporting
" period) (In T.) period) (InT.)
31.03.2022 31.03.2021
‘IHCQME
1. Revenue from Operations 17 57,619.56 1,32,238.50
2. Other Income 18 1,721.04 1,811.12
3. Total Income (1+2) 59,340.60 1,34,049.62
4, EXPENSES:
a) Cost of Material Consumed . - -
b) Purchase »f Land 18,463.31 13,356.58
c) Changes in inventories of finished goods - =
d) Changes in work-in-progress and stock-in-tré 19 (13,463.31) (13,356.58)
e) Employee Benefit Expenses 20 2,182.41 2,116.66
f) Finance Costs 21 8,492.30 9,636.32
g) Depreciation & amortization expense 9 848.84 791.62
h) Other Expenses 22 38,456.69 1,01,243.04
Total Expenses 49,980.25 1,13,787.64
5. Profit /(Loss) before exceptional &
extraordinary items & tax (3-4) 9,360.35 20,261.98
6. Exceptional items
7. Profit /{Loss) before extraordinary items & tax (5 £ 6) 9,360.35 20,261.98
8. Extraordinary items - . -
9. Profit/(Loss) before tax ( 7 £ 8) 9,360.35 ’ 20,261.98
10. Tax Expenses:
a) Current Tax 2,827.26 5,296.79
b) Deferred Tax Liability / (Asset) (17.01) (15.87)
Profit/ (Loss) for the year (9 £10) 6,550.10 - 14,981.06
EARNINGS PER EQUITY SHARE
Equity shares of par value . 10/- each
Basic : 4,37 9.99
Diluted 437 ' 9.99
Number of shares used in computing eamings per share
Basic 15,00,000 15,00,000
Diluted 15,00,000 15,00,000

1

The accompanying notes are an integral part of the Financial Statements

For and on behalf of the Board of Directors of
S B REALCON PRIVATE LIMITED

Sanak foatlitvae (@
(JANAKI BALLAVA SAMANTARAY)

MANAGING DIRECTOR
DIN:00930581

Crdotrodotlom S

(SRIBATSA BALLAVA SAMANTA;Q’)
DIRECTOR

~

DIN:00930551




S B REALCON PRIVATE LIMITED
PLOT NO.- 190/702, KOKILA RESIDENCY,
ANANTA VIHAR, POKHARIPUT, BHUBANESWAR-751020

CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH' 2022

(AMOUNT IN THOUSANDS)
Figures as at the Figures as at
end of (Current the end of
reporting (Previous
period) reporting
31.03.2022 period)
31.03.2021
|A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 9,360.35 20,261.98
Adjustments for:
Depreciation and amortisation 848.84 791.62
(Profit) / loss on sale / write off of assets - -
Interest Income (615.64) (683.72)
Non-operating Income (1,105.40) (1,127.40)
Finance costs 8,492.30 9,626.32
Operating profit before working capital changes 16,980.46 28,878.81
Adjustments for (increase) / decrease in operating assets:
Inventories (30,934.13) 7,468.44
Trade receivables (39.60) (81.65)
Short-term loans and advances (6,605.29) (1,916.52)
Long-term loans and advances - -
Other current assets (2,632.72) 528.29
Other non-current assets ; - (40,211.74) - 5,998.56
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (5,031.27) (12,725.79)
Other current liabilities 2,518.14 6,916.41
Other long-term liabilities - -
Short-term provisions - -
Long-term provisions - (2,513.13) - (5,809.37)
Cash generated from operations (25,744.41) 29,068.00
Net income tax (paid) / refunds (5,296.79) (9,349.29)
Net cash flow from / (used in) operating activities (A) (31,041.20) 19,718.71
B. Cash flow from investing activities
Capital expenditure on fixed assels, including capital advances (1,869.42) (3,135.72)
Proceeds from sale of fixed assets - -
Non-current Investment - -
Purchase of long-term investments - -
Proceeds from sale of long-term investiments - &
Net cash flow from / (used in) investing activities (B) (1,869.42) (3,135.72)
C. Cash flow from financing actlvitles
Proceeds from issue of equity shares - -
Share application money received / (refunded) n -
Proceeds from long-term borrowings ( net) (2,553.01) 12,818.84
Proceeds from other short-term borrowings ( net) 25,950.36 10,007.80
Interest Income 615.64 683.72
Non-operating Income 1,105.40 1,127.40
Finance costs (8,492.30) (9,636.32)
Dividends paid , B >
Tax on dividend " =
Net cash flow from / (used in) financing activities (C) 16,626.09 15,001.43
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (16,284.53) 31,584.43
Cash and cash equivalents at the beginning of the year 73,355.70 41,771.28
Cash and cash equivalents at the end of the year < 57,071.18 73,355.70
L ;\S Péf HT!; m gf even date. For and on behalf of the Board of Directors of
or 5 oo S B REALCON PRIVATE LIMITED,
CHARTERED ACCOUNTANTS . , (4L & BT ‘ , o
Firm'y Registration No.:323167E , < . O Ah st e —g@*‘l‘""f
J/%—&,__J_ r'/ (JANAKI BALLAVA SAMANTARAY) | ©
(CA. S.CHAND) F {" x MANAGING DIRECTOR
- 3. . 4 IN:00930581
PARTNER (;? \ Q cﬁ!oﬂé' < Shatfore e‘_._,, .Jﬁ
Mem No.:056076 S\ a
e, S (SRIBATSA BALLAVA SAMANTARAY)
Bhubaneswar \f; - DIRECTOR
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NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2022

NOTE NO. - "2"
As at March 31, 2022 As at March 31, 2021
No. of Shares (Amount in No.of, (Amount in
SHARE CAPITAL Thousands) Shares| Thousands)
a) Authorised:
Equity shares of ¥.10/- each with voting rights 15,00,000 15,000.00 15,00,000 15,000.00
15,00,000 15,000.00 15,00,000 15,000.00
b) Issued, Subscribed & Paid up:
Equity shares of ¥.10/- each with voting rights 15,00,000 15,000.00 15,00,000 15,000.00
15,00,000 15,000.00 15,00,000 15,000.00

c) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars As at March 31, 2022 As at March 31, 2021
No. of Shares (Amount in No.of| (Amountin
Thousands) Shares| Thousands)
Equity Share at the beginning of the year 15,00,000 15,000.00 15,00,000 15,000.00
Add: Shares issued during the year - - - -
Equity Share at the end of the year 15,00,000 i5,000.00 15,00,000 15,000.00
d) The details of Shareholders holding more than 5% shares:
Name of the Shareholder
No. of shares % held Value/| Total Value
Share| As at March
Janaki Ballava Samantaray 6,35,978 42.40 10.00 6,359.78
Sribatsa Ballava Samantaray 6,35,977 42.40 10.00 6,359.77
Manorama Samantaray 2,28,045 15.20 10.00 2,280.45
Total 15,00,000 100.00 15,000.00
Name of the Shareholder
No. of shares % held Value/| Total Value
Share| As at March
Janaki Ballava Samantaray 6,35,978 42.40 10.00 6,359.78
Sribatsa Ballava Samantaray 6,35.977 42.40 10.00 6,359.77
Manorama Samantaray 2,28,045 15.20 10.00 2,280.45
Total 15,00,000 100.00 15,000.00
e) Details of Promoter’'s shareholding in the company:
As at March 31, 2022 As at March 31, 2021
Name of the Equity Shareholde No. of % of total % of change No. of % of total | % of change
shares held shares during the shares held shares during the
year year
Janaki Ballava Samantaray 6,35,978 4240 5,35,078 42.40
Sribatsa Ballava Samantaray 6,35977 42 40 3,35,977 4240
Manorama Samantaray 2,28,045 15.20 2,28,045 15.20
Total 15,00,000 100.00 15,00,000 100.00
NOTE NO. - "3"
RESERVES & SURPLUS
Surplus:
Opening Balance 2,46,576.73 2,31,595.68
Add: Profit during the year 2 6,550.10 14,981.06
Closing balance 2,53,126.83 2,46,576.73
-NOTE NO. - "4"
LONG TERM BORROWINGS
Secured:
(a) Term loans:
(A) from banks.
HDFC Bank Loan (Honda City) 124.40 357.93
HDFC Bank Loan (Honda Jazz) 309.19 472.82
GECL Loan with Odisha Gramya Bank 11,079.02 11,512.60 13,234.85 14,065.60
(B) from other parties
11,512.60 14,065.60




NOTE NO. - "&"

SHORT TERM BORROWINGS

(A) from banks.

(a) Loans repayable on demand

As at 31 March, 2022

As at 31 March, 2021

(Amount in Thousands)

(Amount in Thousands)

Cash Credit with Odisha Gramya Bank 1,02,360.60 76410.24
(B) from other parties.
(b) Loans and advances from related parties
1,02,360.60 76,410.24
NOTE NO. - "6"
TRADE PAYABLES
(A) Total outstandiig dues of micro enterprises and small
enterprises = -
(B) Total outstanding dues of creditors other than micro
enterorises and small enterorises 13,002.41 18,123.68
13,092.41 18,123.68
Ageing for irade payables from the due date of payment for each of the category as at 31st March, 2022
Particulars Less than 1 year - 2 years - 3 More than | Grand Total
1 year 2 years years 3 years
(i) Undisputed dues - MSME - - - - -
(ii) Undisputed dues - Others 6,154.98 1,520.56 2,258.91 3,157.96 13,092.41
(iii) Disputed dues - MSME A u - - -
(iv) Disputed dues - Others - - - - -
TOTAL 6,154.98 1,520.56 2,258.91 3,157.96 13,092.41
-Ageing for trade payables from the due date of payment for each of the category as at 31st March, 2021
Particulars Less than 1 year - 2 years - 3 More than | Grand Total
1 year 2 years years 3 years
(i) Undisputed dues - MSME ‘ = & = =
(ii) Undisputed dues - Others 10,584.86 2,059.32 1,181.94 4,297.56 18,123.68
(iii) Disputed dues - MSME E = - 2 -
(iv) Disputed dues - Others - - - - %
TOTAL 10,584.86 2,059.32 1,181.94 4,297.56 18,123.68
NOTE NO. -"7"
OTHER CURRENT LIABILITIES
Advance from Customers 328.41 508.42
Payable to Land Owner 36,909.39 32,265.52
Director's Remuneration Payable 909.16 1,927.92
Audit Fees Payable 138.63 138.13
Salary Payable 143.00 143.00
EPF Payable 20.35 20.35
ESI Payable 6.16 6.16
Rent Payable 17.70 17.70
TDS Payable 116.14 404.91
GST Payable ~ 113.56 752.26
Security Deposit from Jio 45.00 45.00
Security Deposit for Rent 146.00 146.00
38,893.51 36,375.37
NOTE NO. - "8"
SHORT TERM PROVISIONS
Provision for Income Tax 2,827.26 5,296.79
2,827.26 5,296.79
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NOTE NO. -"10"

As at 31 March, 2022 As at 31 March, 2021
(Amount in Thousands) (Amount in Thousands)
NON-CURRENT INVESTMENTS (At cost unless stated otherwise)
Trade Investments
Investment in Equity Instruments
In AM SB Infra (P) Ltd.
8,32,900 Equity shares of 2.10.00 each fully paid 8,329.00 8,329.00
In Kokila Infratech (P) Ltd.
13,33,000 Equity shares of 2.10.00 each fully paid 13,330.00 13,330.00
21,659.00 21,659.00
NOTE NO. - "11"
LONG TERM LOANS & ADVANCES
Security Deposits:
Rental Deposit 25.00 25.00
Electricity Deposit 134.00 134.00
Sales Tax Deposit 5.00 5.00
Telephone Deposit 6.00 6.00
170.00 170.00
NOTE NO. - "12"
INVENTORIES
In Stock
(a) Raw Materials
(b) Work-in-progress 66,915.52 54,444 70
(c) Finished goods
(d) Stock-in-trade (Land) 2,06,310.00 1,87,846.69
(€) Stores and spares
2,73,225.52 2,42,291.39
NOTE NO. -"13"
TRADE RECEIVABLES
Unsecured and considered good
a) More than six months 6.15 -
b) Less than six months 115.10 81.65
121.25 81.65
Trade Receivables Aging Schedule for each of the category as at 31st March, 2022
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months -1 1 year - 2 years - 3 More than Total
months year 2 years years 3 years
(i) Undisputed Trade Receivables
Considered Good 115.10 - 6.15 - - 121.25
Considered Doubtful - - - - -
(i) Disputed Trade Receivables
Considered Good - - - - -
Considered Doubtful - - - - -
TOTAL 115.10 g 6.15 - = 121.25
Trade Receivables Aging Schedule for each of the category as at 31st March, 2021
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months - 1 1 year - 2 years - 3 More than Total
months year 2 years years 3 years
(i) Undisputed Trade Receivables
Considered Good 81.65 - - - - 81.65
Considered Doubtful - < - - =
(i) Disputed Trade Receivabies
Considered Good - - - - -
Considered Doubtful - - - - -
TOTAL 81.65 - - - - 81.65




NOTE NO. - "14"

As at 31 March, 2022

As at 31 March, 2021

(Amount in Thousands)

(Amount in Thousands)

CASH & CASH EQUIVALENTS

i. Cash & Cash Equivalents:

a) Balances with Banks 45,974.51 61,587.32

b) Cash - on - Hand (As certified by Management) 111.01 181.88

lii. Bank Deposits with more than 12 months maturity

Fixed Deposits with Banks 10,985.66 11,586.50

57,071.18 73,355.70

NOTE NO. - "15"

SHORT TERM LOANS & ADVANCES

Unsecured advances : Considered Good

Advance to Land Owners 43,449.92 36,017.92

Advance to Parties 14,461.34 11,188.05

Advance to Staff 20.00 20.00

Advance Income Tax 1,500.00 5.600.00
59,431.26 52,825.98

NOTE NO. - "16"

OTHER CURRENT ASSETS

Accrued Interest on FD 37.80 37.04

Tax Deducted at Source (A.Y.: 2022-23) 2,351.19 312.28

IT Refundable (A.Y.: 2021-22) 593.06 -

GST Input Tax Credit 14,730.40 14,730.40
17,712.44 15,079.71




NOTE NO. - "17"

As at 31 March, 2022

As at 31 March, 2021

(Amount in Thousands) (Amount in Thousands)
REVENUE FROM OPERATION
Sale of Services :
Construction Income 57,619.56 1,32,238.50
57,619.56 | 1,32,238.50
NOTE NO. - "18"
OTHER INCOME
(a) Interest income:
Interest on Fixed Deposits 615.64 683.72
615.64 683.72
(b) Other non-operating income comprises:
Rental Income 925.40 947.40
Tower Rent Received 180.00 1,105.40 180.00 1,127.40
1,721.04 1,811.12
NOTE NO. - "19"
CHANGE IN INVENTORIES OF STOCK-IN-TRADE
Opening Stock of Land 1,67,846.69 1,74,490.11
Less: Closing Stock of Land 2,08,310.00 1,87,846.69
(13,463.31) (13,356.58)
NOTE NO. - "20"
EMPLOYEE BENEFITS EXPENSES
Salary & Wages 1,824.84 1,795.75
Employer's Contribution to PF 119.93 76.78
Administrative Charges on EPF 6.00 6.00
Employer's Contribution to ESI 59.32 59.80
Bonus & Incentives 143.00 144.00
Staff Welfare Expenses 29.33 34.33
2,182.41 2.116.66
NOTE NO. - "21"
FINANCE COST
Interest on Cash Credit 7,274.43 7.875.65
Interest on FITL & GECL 1,135.13 760.36
Interest on Vehicle Loan 58.97 8,468.54 92.03 8,728.04
Loan Processing Charges - 884.96
Bank Charges 23.76 23.33
8,492.30 9,636.32
NOTE NO. - "22"
OTHER EXPENSES
Direct Expenses:
Construction & Development Expenses 31,177.02 9421499
Administrative Expenses: - -
Office Rent 212.40 212.40
Managing Directors Remuneration 1,800.00 1,800.00
Directors Remuneration 1,800.00 1,800.00
Repair & Maintenance:
Office Equipments 152.65 58.89
Plant & Machinery 322.29 474.94 464.12 523.01
Traveling & Conveyance 144.40 66.60
Printing & Stationery 76.12 6.91
Telephone Charges 76.74 80.16
(Electricity Charges 99.64 80.58
Postage & Courier Charges = 0.73 3.34
Newspaper & Periodicals 14.74 10.13
Insurance 71.97 73.33
Legal & Professional Fees 10.73 22.96
Consulting Charges 36.80 76.80
ROC Filing Fees - 1277
CSR Expenses 1,724.00 1,106.00
Audit Fees-Statutory 147.50 147.50
GST Audit Fees 23.60 -
Professional Tax 12.50 -
Office Expenses - 26213 91.29
Fees & Subscription 45.00 55.00
Security Service Charges 133.65 126.87
Misc. Expenses 30.46 11.70
Interest on Income Tax & TDS 30.95 715.63
GST Late Filling Fees 50.68 5.08
38,456.69 1,01,243.04




S B REALCON PRIVATE LIMITED
PLOT NO.- 190/702, KOKILA RESIDENCY,

ANANTA VIHAR, POKHARIPUT, BHUBANESWAR-751020

ANALYTICAL RATIOS

(AMOUNT IN THOUSANDS

For the year For the year Variance Reasons for
Particulars ended 31 March, ended 31 Variance
2022 March. 2021
Ratios
(a) Current Ratio 2.59 2.82 (7.94)
- Current Assets 4,07,561.65 3,83,634.43
|- Current Liabilities 1,57,173.78 1,36,206.08
(b) Debt-Equity Ratio 0.42 0.35 22.79
- Total Debt 1,13,873.20 90,475.84
- Shareholders Equity 2,68,126.83 2,61,576.73
(c) Debt Service Coverage Ratio 0.93 2.30 (59.77) Decrease in Profit
-Earnings available for debt service 10,209.20 21,053.60
-Debt Service 11,021.54 9.144.05
(d) Return on Equity Ratio 0.44 1.00 (56.28) Decrease in Profit
- Net Profits after taxes — Preference Dividend (if
any) 6,550.10 14,981.06
- Average Shareholder's Equity 15,000.00 15,000.00
(e) Inventory turnover ratio NA NA NA
- Cost of Goods Sold or Sales - -
- Average Inventory - -
(f) Trade Receivables turnover ratio 567.96 1,619.58 (64.93) Decrease in Sales
- Net Credit sales 57,619.56 1,32,238.50
- Average Trade Debtors / Accounts receivable 101.45 81.65
(g) Trade payables turnover ratio, 1.18 0.71 67.32 Decrease in Trade
Payable
- Net Credit Purchases 18,463.31 13,356.58
- Average Trade Payables 15,608.04 18,892.54
(h) Net capital turnover ratio, 0.23 0.56 (58.91) Decrease in Sales
- Net Sales 57,619.56 1,32,238.50
- Average Working Capital 2,48,908.11 2,34,703.39
(i) Net profit ratio, 0.11 0.11 0.34
- Net profit 6,550.10 14,981.06
- Net Sales 57,619.56 1,32,238.50
(j) Return on Capital employed, 0.06 0.11 (39.38) Decrease in Profit
- Earnings Before Interest and tax 17,828.89 28,990.02
- Capital empioyed 2,79,639.43 2,75,642.34
(k) Return on investment. NA NA NA




NOTE NO. - "23"

315T MARCH, 2022.
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Payment made to Auditors:

- NC;TES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

(Amount in Thousands)

31.03.2022 31.03.2021
Audit Fees 125.00 125.00
Goods & Services Tax 22.50 22.50
Total 147.50 147.50

As per Accounting Standard 18, issued by the Institute of Chartered Accountants of India,
the disclosure of transactions with the related parties as defined in the Accounting

Standard are given below:

i. List of related parties with whom transactions have taken place and relationship:

Sr. | Name of the Related Parties
No.

Relationship

1 Janaki Ballava Samantaray, Managing Director | Key Managerial Personnel

2 Sribatsa Ballava Samantaray, Director Key Managerial Personnel
3 Chakrapani Samantaray Father of Director
ii. Transactions during the year with related parties: . (Amount in Thousands)
Sr. | Nature of Transaction Key Management Others Total
No. Personnel
1 Managing Director’'s 1,800.00 - 1,800.00
Remuneration
Director's Remuneration 1,800.00 - 1,800.00
2 Office Rent - 212.40 212.40

In accordance with the requirements of Schedule |l to the Companies Act, 2013, the
Company has calculated depreciation on the basis of the useful lives of the depreciable

assets,

As per our report of even date.
For CHAND & CO
CHARTERED ACCOUNTANTS
Firm’s Registration No.:323167E
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(CAS.CHAND) \Z\ /&
PARTNER N ORI

Membership No.:056076 -
UDIN: 22056 0%6 o0, HVY G 835

Bhubaneswar
15t September, 2022

For and on behalf of the Board of Directors of
S B REALCON PRIVATE LIMITED
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(JANAKI BALLAVA SAMANTARAY)
MANAGING DIRECTOR
DIN:00930581

Cretatoo Dl Sy

(SRIBATSA BALLAVA SAMANTARAY)
DIRECTOR
DIN:00930551




