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 AGREEMENT

THIS AGREEMENT made at Mumbai on this _ e iin day of Julty 2004 between

THE GOVERNOR OF MAHARASHTRA, exercising the executivé power of the
Government of the Sate of Maharashtra herein afier referred to as the “The Government” \

ich expression shall unless it be repugnant to the context or meaning thereof be deemed TN
10 include his successors in office and assigns) of the One Part and

a1 s Tufrastructure Ventures Indin Limited, a Company registered under the Compunies
Act, 1956 (1 of 1956) /Indiun Companies Act, 1913 (VII of 1913), n Company having the

t 501-504, “A” Wing, Bhaveshwar Plaza, Opp. Shreyas Cinewa,

incorporiuted Office a
o us “the

L.E.S. Marg, Ghatkopur (West), Musubal — 400 086 hereinalter referred
Entrepreneur” (which expression shall unless repugnant to the context or meaning thereof
shull include its administrators, successors and assigns) of the Other Part und

WHEREAS the Government invited bids 1o exccute the development & constuction for
Govermmnent of Maharashira, the specified area required for Govermment residential staft
quarters, Gowvt, rest nouse and Transit Accommodation, Medical Centre, Convenience
Shopping Centre, Other Amenitics including busic wmenities of the project following all
relevant Jaws, rules and regulation including development of necessary basic and social
infrastructure us per the requirement of Lmployer, Herelnatter referred to as “the Project”
and the Employer has accepted the Bld by the ENTREPRENEUR for the completion of such
works and the remedying of any defects therein, at hiy own cost in licu of FSI area 81,000

sq.m, to be granted under applicable Development Control Regulation, ' L
s ' : ! AuCHve bl
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AND WHEREAS pursuant to the said Bid Notice dated 01*" Oct 2003, M/s. Infrastructure
Ventures India Limited, the Entrepreneur/s. has inter-alia submitted his/their bid for the
project which has been accepted by the Govemmcnl on the terms and conditions contained
hereunder: :

AND WHEREAS the Entrepreneur has deposited with the Government a Performance
Security Deposit amount as required by the bid documents; the Entrcpreneur is required to
enter into an Agreement with the Government in connection with execuung of the project
.being in fact these presents. .

NOW THIS AGREEMENT WITNESSETH AND IT IS HEREBY AGREED AND
DECLARED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS: -

. In this Agreement, words and expression shall have the same meanings as aré
respectively assigned to them in the Conditions of Contract hereinafter to, and they
shall be deemed to form and be read and construed as part of this Agreement.

[n consideration of the FSI AREA TO BE GRANTED by the Employer to the
Entrepreneur as “hereinafter mentioned, the ENTREPRENEUR hereby covenants
with the Employer to execute and complete the Works and remedy any defects there
in conformity in all aspects with the provisions of the Contract at his own cost.
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3. The employer agrees to lease a portion of land from CTS NO. 194B at Ghatkopar to
the Entrepreneur in order to facilitate the use of the FSI Area benefits to the extent’
possible in accordance with the DC rules and the. building byq-laws of the MCGM.

4. The following documents shall be deered to form and be rccu:l and conslrucd as per
of this Agreement, viz.: - ) : : -

i)  Invitation for Bid comprising

a)  Detailed Notice Inviting Tender |

b)  Instruction to bidders -

) General Conditions ofContract

d) Contract Data

e)  Design Criteria

f)y  Specifications

¢) Contract Bid

h)  Drawings etc. issued to the Entreprereur (with location map)

ii)  Letter of Acceptance;

iii)  Notice to proceed with the work;

iv)  Lease & Sub Lease Agreement

v)  Substitution Agreement

vi)  Any other document listed in the Contract Data as forming part of'the contract,

Other documents such as additional details of the proposal, Bank Guarantee towards
Performance Securities and other correspondence between the Government and the
Entrepreneur are attached therewith, as Reltrence Documents,

w

6. The words and expressions used in this Agreement shall have the same meaning as
are respectively assigned to them in the contract documents.
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7, In cons1dcranon of the Government havmg agreed to allow the Entrepreneur to lease
the constructed structure for the specified periodfor lease the FSI area for the
specified lease period, as ﬁnnll}-_agreed mutually and earn and retain the revenue
during the lease period accepted. by the Government, upon execution of an
Agreement the Entrepreneur, doth hereby agree, :

a) To duly execute and complete the project in all respect entirely at the cost of
Entreprencur and strictly in accordance with the designs, drawings and work
specifications as provided in the contract documents under the technical control
and supervision of the Engineer-in- charge and within the time limits specified

threm v

b) To duly observe and perform all Lhe terms and condmons in the contract
doruments

¢) To hand over physical possession of the Project facility along with all existing
structure services, all in pood condition after normal wear and tear, to the
Government at 1hc end of the lease period.

IN WITNESS whereof  the Governor  of MaHarashtra has  caused
TO SET HIS HAND AND

AFFI\ HIS OFFIC]AL SEAL HERETO FOR AND ON HIS BEHALF AND THE
Entrepreneur/s above named hashave hereto set his hand/their respective hands / the
commen scal of the Entrepreneur has been hereunto affixed, on the day, month and year first
hercin above written. .

SIGNED, SEALED AND DELIVERED BY : g
Shi RLK. Jawanial i (Name) I
u 3 .
o (Designation) e
- HesguvETHEeS : (Dgpartmem) By, 4 ﬁ,‘,‘::l"‘

.= ATICET =¥
nyeulla, Wwnthal, I'l;m:ll:l Mumbzal,

FOR AND ON BEHALF OF 1HE GOVERNOR OF MAHARASHTRA IN THE
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'I‘h- Common Seal of the M/s Infrastructure Ventures India Limited company was
pursuam to the Resolution of thé, Board of Directors of the said Company passed at its

/Wonvened and held on the 07 day of July 2004 hereto affixed.
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Tors / a Dircetor and Secretury of the Compuny who in token thereof has / have

mereto ser hiffiund / their respectivee hands in the presence of? -
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