[NDEFENDENT AUDITOR'S REPORT

™

THE MEMEBERS OF

M/S MOONRAKER CONSTRUCTION I'VT. LTD,
Report on the atandalone financial stabemment

We have audited the accompanying —standalone
firancial  atatement  of MS MOONRAKER
CONSTRUCTION PRIVATE LIMITED. which
comprises of the Balance Sheet as a1 319 March, 2017,
the Statement of Profit and Loss and Cash Flow
Stabement for the year then ended, and a summary o
the significamt aocounting  pelicies and  other
explanatory information.

standalone financial statement

The Company's Board of Directors is responsible for the
matters in secton 1345) of the Companies Act, 2013
{“the Act™) with mespect to the preparation of these
standalone financial statement that give 4 brue and
fair view of the financtal position, financial performance
of the Company in accordance with the aCopnting
principles generally accepted in India, inchuding the
Accounting Standards specified ander Section 133 of the
Act, read with Rule 7 of the Companies {(Accouris)
Rules, 204, This responsibility also includes  the
maintenarce  of adequate actounting records in
accordance with the provision of the Ad for
ﬂ&gmdingﬂﬂtmﬁnfﬁmﬁmpmrmd for
preventing  and  detecling the frinds and  other
irregularities; selection and appilcation of appropriate
acrounting  policles; making judgments and  estimates
fhat are ressonable and  prudent: ond  design,
implementation and maintenance of friterril Anancial
control, that were operating effectively for ensuring the
accuracy and camplateness of the sccounting records,
talevant to the preparation and presenfation al tha
standalone financial statement that give a true and fair
viow and are free from material misstatement, whether
due to fraud o error.

AUDITORS RESPONSIBILITY

Our responsibllity is b express an opinion on thesza
standalane finsncial statement based an our aadit. We
have taken inke sccount the provisions of the Act, the
accnunting and auditing standards and matters which
are required to be included in the audit peport under the
provisions of the Act and the Rules made thre nnder.

J JAIN & COMPANY
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WEmndu:mdnurmuhtmmﬂﬂum
Standards on Auditing specified under section 143(10)
of the Act Those Standards require that we comply with
“athical requirements and plan and perform the sudit ta
obtain  ressopable assurance about whether the
stamdalons financlal statement are free from masterial
misstabemont.

An audit involves pedforming procedures to obbain
audit evideres about the amounts and diselpsures in the
standalone finarcial statement. The procedures selected
depend on the auditor's judgment, ircluding the
assessment of the risks of material misstabement of the
atandalone Hnancial statement, whether due to fraud or
error. In making those risk assessments, the audiber
considers internal financial control relevant 1o the
Company's preparation of the standalone Financial
statement that give true and fair view in order to design
audit procedures that are approprate in Ehee
circumatances, An audil akso includes evaluating the
appropristendgss of AcCOUNGNE policies osed and the
reatonablensss of the accounting estimstes made by
Company's Directors, as well a5 evalusting te crverall
presentation of the standalone financisl statement.

Wao believe that the audlt evidence we have abtained &
sufficient and appropriate to provide & basis for oar
audit opinian on sandalope financial siatement

OFINION
Im our opinion & to the best of oar infermation and

arcording to the explanations glven tar us thw aforesild
standdalone financial sttement give the information
mqtrimlib}'meﬁctmﬂwmuuﬁmmqtdmdmdshm
a troe and fair view in conformity with the sccounting
prirciples generally accepted India of the state of
affairs of the Company as at 31% March 2017 and M=
profit and its cash flow for the year ended as on date.

Emphasis of Matters

We draw attention to the following matters in the Notes
io the standalone financdal statement

a) Note LI6 to the gtandalone  financial
statement which, states that the advance given
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o cereain related  parties amounting to ¥ # On the basis of writken reprsenbabions
D077 A38.00/ - detalls of the same are as under recelved from the directors as on 31 March,
ADVAMCES Amit ln " 2017, wmken on pecord by the Board of
Directoss, mime of the directors is disqualified
HARSH VARDHAN KAJARIA 13,55,624.00 a8 on 31 March, 2007, from being appeinted as
& director In terms of Secton 16403 of the Act
e el | T20R00 » With respect to the adequacy af the intemnal
HTP AT T LT BT T T financial contrals over financial reporting of
RUPALI UDOG PYT LTD 727 5500 ) tha Oy the cpibiating ficvenies
ARCITANA PROFERTIES PYTLTD | 644731900 of such controls, refar to our separats Report
In™ Annesare B,
| MEDHAVT VINIMAY FVT LTD 605, 000.00 *  With respect to the other matiers to be
—— - included in the Auditor's Report in accordance
RAHUL KATARIA &,02,000.00 with Hule 11 of the Companies (Audlt and
i Auclitors ) Rube 2014 in cur opinion and to the
¥9,77,435.00 best vur information and scconding w the
explanations given fouws :
2 i) The Company does net have any conbngent
- I i ahbeerved Bhik above paotiey . ot making sny liabilities on its financial position in its
: ; standalons fnancil statement -
rqn].mu'll:a.nd the said adwance is nulﬂ:.ru:l.'lnsfﬂmn're i) The Company did niot have any long-term
e ones, ey, oplrion S s e, e contracts inchuding derivative contracts for
claszified as doubtful advance and Provision should be which there were any material faresesable
recognised in accounts | bo that extent, the loss {or the lasses.
year b5 understated. flf} There were no amounts which were
peubred to be transfomred fo the Investor
Our ppinion is not modified in respect of these matters. Education and Protection Fund bty the
= Company
i1 ZEPORT ON LEGAL AND REGULATORY v} The Company has provided requisite
REULIREMENT disclosures in it standalone financial
L As requited by the Companies [Aunditor's Report) statement 25 o holdings and dealings in

Ordey, INE “the Order™) irsuwed by the Contral
Geovernment of Indin in bermes of sub-seetion 11 of
section 143 of the Act, we give in the Anrexune A"

a statement on the matters specified in Paragraphs 3 the pericd f Movember 8, 2716 ko

. ﬁ*nfﬂ:r:vﬁ- R e e December 30, 2006, Based on  audit
requd ¥ sechian WE TepoTl and the
o pmcedn:m pu:ﬁﬂ-lml:d

Specified Bank Moites as defined in the
Motification 5038407 {E]- dated Movember
B, 316 of the Minlstry of Finance, dunng

representaticrs provided to us by the

=] # We have obtalned all the information and mEnagement  we repert  fhat  fhe
HF‘“‘;“HW‘H :'h'd" o the best of our disclosures are in accordance with the
knoweledge an b'_"d were necessary for the relevant books of accounts maimtained by

purpess of our audst; the Company

* In our opinlon proper books of account as '

Rt Tx e e, ey g By e For ] Jain & Company

examination of those bonks; -

loss dealt wiith by his report are in agresment
with the books of accesmt

Nn.%l:
# The balamce sheet and statement of profit and %

= In our opindor, the aforesald  standalore Eﬂ' Eﬂuj'“rliin
I fE: RN M. No: 58159
Accounting Standards: specified under Section Pl.;.t I}.ulknh
133 of the Act read with Rule 7 of the D:b:;ﬂ 3 SEP 2017

b Companiss {Accounts) Rules, 2074,
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“Anpexure A to the Independent Auditors” Repart

Statement referred to n paragraph 1 under the heading
Repart on Other Legal & Ragulatory Requiresent’ of
our report of cven date to the standalone  fnancial
stabement of M5 MOONRAKER COMSTRUCTION
FRIVATE LIMITED the Company for the year encded
Wlarch 310, 2007
i) (a) The Compary has maintsined proper  records
showing full parbculars incheding quaniiiafive
detalls and simaation af is fes assets

(b) The fixed nssets were physically verified
during the year by the management in
accordance with & regular programme. of
wverification which, in our opinien, provides for
physical verification of all assets at ressonable
intervals. According o the information and
explanations given Eo us,  no  matorial
discrepancies  were  noticed  on such
verification.

- (lAccording to  the information and
-zuphnnﬁmﬂgivanmmuﬁmlhebmi:ul
pur reconds of the comparny, the tifle deeds of
the immovable properties are held in the name

ol the Coenpary,

i} The inventortes have been physically verified
during the year by the management at reasonable
intervals amd no material discreparcies  were
notioed on such werification

ill) (@) In our Opinfon and according to the
ipformaton and owplanation given fo 5 the
Company has not granted any loan during the year
to the parties covered in the register maintained
unider section 189 of the Compankes Act , 2013 .
However the Compary has outstanding balance as
o 3w Warch 2007 with undes noted parties are as

ander -«
a ADWVANCES TO RELATED PARTIES | Amiin”
HARSH VARDHAN EAJARLA 13,55,624.00
IE EAJARLA [HLUF) 220,000,
EUPALL UDYOG PVT LT TITERE00

ARCHANA PROPERTIES PYTLTD | 64,67,319.00

MEDHAV] VINIMAY PVT LTD 05, 000,00
RAHUL KAJARIA B 2,000.00 |
99,77, 83800
1

J JAIN & COMPANY
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Above was granted in granted in the carlier pears
and outstanding as on 31.03.2017, Since Mo Loan has
been granted during the year the provisions of
clause 3 [a) of the Ovder arg not applicable to the
Company and hence not commented wpon.

v}

vl

vl

vii)

(b} According to the information and
explanations received to us , the schedule of
repayment of principal and repayment of
inbercal has not been sHpulated behween the
Company and the related parties listed in the
register maintalned under section 18% of the
Companies Act 2013 and hence we afe unable
to comment upon the regularity of repayment
o pecedpts,

(e} The amount due from parties covered in the
register malnfained under sectlon 189 of the
Companies Act, 2013 s more than three years
ald and in ahsence of schedule of repayment
and payment of interest , we are unable to
comment  upen  whether any amount [
overdue for more than ninety days and
whether any steps for recovery hawve been
taken by the comparny .

In Our Opinion and according o He
information and explanation given to us , there
are no loan, guamantees and security granted
during the year in respect of which prosvision
of Section 185 and 186 of Companses Act 113
are  applicable . Thersfore, clause 4 of
paragraph 3 of the order (5 not applicable to
the company.

The Company has not accopted amy depostis
from fhe pulblic and hence the directives issueed
by the Reserve Bank of [ndia and the
provisions of Sections 73 to 76 or any other
relevent provisions of the Act and the
Companies (Acceptance of Deposit) Rubes,
2075 with regard to the deposits accepted from
the public, are rot applicable,

The provisions regarding maintenance of the
cost records under Section 148{1) of the Act ane
not applicable ta the Company.

fal On the basis of our examination, the
Company is regular in depositing undisputed
statutory dues including  Provident Fund,
Employees State Insurance, mcome-Tax, Sales
tax, Sarvice Taw, Duty of Customs, Duty of
Excise, Value added Tax, Cess and any other
statutory dues with the appropriate suthorities
and no undisputed amounts payable In respect
of the aforesaid dues were cutstanding as at
A1e March, 2017 fior a period of more than six
months fram the date of becoming payable.
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(b} There is no dispuied stabutory dises a5 on
Balance Sheet.

viif) In eur opirdon and according b the information and

explanations glven to us, the Company has not
defaulted In the repayment of loans or borrowings ta
financial instingtion and banks. The Company has
nat igswed any debeniares.

i) On the basls of our examination of our records and

according ko the Information and explaration given
to us, the Company nelther ralsed any money ky
way af nital public offer or further public offer|
including debt instruments} nor taken any term
Loan during the year, hence, the provisions of clause
3 (%) of the Order is not applicable

xp According to the information and explanations ghen

to it o material fraud by the Company of on the
company by ity officers or employees has been
noticed or reported during the year.

xi) Based upon the audit procedures performed and the

information and explanations given by the
ATy the managerial remuneration has been
paid or provided In accordance with the requisite
approvals mandated by the provisions of section 157
read with Schadule V 1o the Companies At

wl) In our opinjon, the Company i not a Midhi

Company. Therefore, the provizions of clause [xif) of
the Order are not applicable to the Company.

wif) According to the information and explanation given

b s amdd based on our examination of the records of
the Company , transactions with the related parties
are in compliance with wection 177 and 188 of
Companies Act, 2053 were applicable and details of
guch trarmactions have been disclosed Im tho

=lv)

J JAIN & COMPANY
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standalone firancial statement as reguired by the
applicable accounting standards

According to the nformation and explaration
glvan to us and based on cur examination of the
records of the Company has not made any
preferentlal allotment or private placement of
shares af fully or partly convertble debentures
during the year under review. Accardingly, the
provisions of clauss 3 {xiv) of the Order are not
applicable o the Company and hence nol
purnmﬂ'l.lzd P

xv)  According to the information and expianation

given 1o us and based on our examination of the
records of the Comgany, the company has not
entered into any non-cash transactions with
diroctors or  persors  conrected  with him.
Accordingly, the provisions of clause 3 [xv) of
the Oirder are not applicable to the Company
and hence not comomented upon

wvl)  According to the information and explanation

givem 10 us, the provision of Section 4514 of the
Reserve Bank Of Inddla  Act 193 are ood
applicable to the company .

For | Jain & Company
Chartered Accountants

lIimE 2:5. M. EIMME =

CA Sanjay Jain
Partner

M

, Mo 58159

Place: Kolkata
Dated:(} 7 SEP 27
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the £ itor's asatizance about whether adequate internal fnancial
. controls over financial reporting was established and
WW maintained and if such controls operated effectively in al
FINANCIAL STATEMENT OF M/5 MOONRAKER i
CONSTRUCTION FRIVATE LIMITED

Report on the Internal Financial Cantrols over
Financial Reporting under Clause (i) of Sub-section 3of
Section 143 of the Companies Act, 2013 {*the Act”)

We have audited the internal financial comtrols over
firancial reporting of M/S MOONBAKER
CONSTRUCTION  PRIVATE  LIMITED  (the
Company) as of 31-Mar-2017 in conjunction with our
audit of the Company for the year ended on that date.

Management's Responsibility for Internal Financial
Conftrols

The Company’s management s responsible  for
establishing and maintaining internal financizl controls
based on the internal control over financial reporting
critéria established by the Company considering the
sssontial components of internal control stated in the
Guidance Nete on Audit of Internal Firancial Controls
Over Finarclal Reporting isswed by the Instiule of
Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of
adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient comduct
of itz business, including adherence fo company's
policies, the safeguarding of lis assets, the prevenhion
and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely
preparation of reliable financial information, as required
undir the Companies Act, F13.

Auditors’ Responsibility

Our vesponsibility is o express an epinion on the
Company's internal financial controls over financlal
reporting based on our awdit. We conducted pur audit In
scenedance with the Guidance Note on Audit of Internal
Financdal Controls Over Financial Reporting (the
“Guldance Nowe™) issued by the Instituto of Chartered
Accountants of Indla and the Standards on Auditing
prescribed under Section 143{10) of the Companies Act,
W13, to the extent applicable to an audis of internal
financial controls. Those Standards and the Guidance
Mote required that we comply with ethical requirements
and plan and perform the sudt to obeain reasonable

Our audit imvolves performing procedures 1o obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting and
their operating effectiveness. Our audit of inteemial
financial controls over financial reporting inckuded
alstaining an understanding of internal financial controls
ever financial reporting, assessing the risk that a material
weakness exists, and tegting and evaluating the design
and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on tha
auditor's judgment. including the assessment of the risks
of material misstatement of the  standalone financial
statement, whether due to fraud or smor.

We believe that the audit evidence we have obtained is
gulfictent and appropriate to provide a basis for our
qualified audit opinion on the Company’s  internal
financial controls system over financlal reporsing,

Meaning of Internal Financial Controls Ower Finaneial
Reporting

A company's internal finandal control owver financial
roporting is a process designed o provide reasonable
assurance regarding the reliability of financial reportng
and the preparation of standalone fnancial siatermnent
for external purposes in accordance with generally
accepted accourting principles. A company's invternal
financial control over financlal reporting includes those
policies and procedures that

1) pertain fo the mamtenance of recards that, n
reasonable detall, accurately and fairfy refiect
the transactions and dispositions of the assets of
the compaity;

2] provide reasonable assurance that transactions
are recorded 4s necessary to permit preparation
of standalone financial statement in accordance
with generally accepted mecounting principles,
and that receipts and expenditutes of the
company are being made only in accordance
with authorizations of management and
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directors of the company; and

3 provide reasonable  assurance  regarding
prevention of timely detection of annuthorzed
acquisttion, use, or disposition of the compary's
azsets that could have a material effect on the
standalone financial statement.

Inherent Limltations of Intermal Financial Controls
Orver Financial Reporfing

Because of the inherent Umitations of internal financial
controls  over financlal reporting,  including  the
possibility of collusion or improper management
override of controls, material misstatements due to error
or fraud may oocur and not be detected. Also, projections
of any evaluation of the internal Grancial controls over

¢ financial reporting to futdre pertods are subject to the
risk that the internal fnancial contrel over fnancial
Teporting may become inadegquate because of changes in
conditions, or that the degree of compliance with the
policies ar procedures may deteriorate,

Opinlon

In our opinion, the Company has, in all material respects,
an adequate internal financial controls system over
finarcial reporting and such internal financial comtrots

over financial reporting were operating effectively as at
31-Mar- 2117,

For J. Jain & Company
Chartered Accountants

B

CA Sanjay Jain
Partner

i, Mo, 55159
e B 5 SEP 2017
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