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! pumebnationclbank | gmail:mccs050@pnb.co. in, 0522-4310350/30

12102021
The Director
M/'s Azeagaia Devalopment Private Limited
505b & 506, Titanium, Shalimar Corporate Pari,
Plot No. Te/G-1/1, Vibhuti Khand,
Gomti Nagar, Lucknow

Reg:- Alc M/s Azeagaia Development Private Limited - Proposal for sanction of Fresh
Term Loan of Rs. 15.00 cr

This has reference o your captioned proposal we are pleased fo inform that Compefent
authority at ours have approved has approved as under in favor of Mis Azeagaia Development

Private -
A, Term Loan:
tAmi n Bs cr)
Limits Approved
TL 15.00
B. Pricingfor Fresh TL of Rs.15.00 cr:
| Facility E Approved =
| Term Loan - RO Le &680%
| Upfront Fees 0.825% of the loan amount
Other charges As per bank guidelines
Approval of other issues:-

(i} 50% relaxation in Upfront fees.[ Approved)
(if} Permission to maintain Escrow Account af 5BI [Approved)

On terms & conditions as per Appendix | and additional stipulations as under -

Additional stipulations:

Escrow account be opaned with our bank and sale proceeds be routed through us, The antre
sala proceeds from the SBl escrow account will be transferred to escrow account mamtained
ai ours Bomower o submil quarterly sialement of account of 5Bl ascrow account for
monitaring at ours il the obtention of Occupancy cedificate of Wing B. 5B account be
closad after obtaining OC for Wing B.

Certificate from Company secretary/CA that FDI guidelines hawe bean compled with to be
submitted prior to disbursamant.

To create valid registered morigage of 83 flats as prmary security and 15 flats as collatenl
security in favor of bank before disbursament of loan and snsure thst bank's interes: &

The present Security Coverage |.e. (Primary + Collateral) is 408 73% The overall securiy
WHMHMHMMWMW:UW:?W#M Furthes
the collateral coverage will not be bess than 25% as per bank's guidelines throughout fhe
cumancy pariod of loan

To maintain Debt Service Reserve Account (DSRA) to meel the debt service requirement for
ensuing one monthly instaliment and two monihs interest. DSRA of installmant ba snaured
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one month bafore the start of instaliment and interest portion in DSRA be maintained after
disbursarment.

The company should obtain NOC for sale of Registered marigaged flats which will be issued
for sach sold flat and our lcan be adjusted by the sale proceeds accordingly

LEl code lo be oblained within 3 months from the date of sanction and copy o be submitted
for our record..

To ensure that vakid charge ba crealed in ROG for our loan before disbursement of loan
Charge mn CERSAI be registered for our ioan

Undertaking to be submitted that in case of any shortfall in receipl of booking amount, the
shortfall amount shall be brought in by the promoters.

To submil B staterment on quartery basis giving the details of units booked / sold and amount
receivad against individual units and date of deposiling the said amount n the ESCROW
account which will be reconciled by the branch.

All required and valid statutory approvals/ other approvals be submifted before release of
credd faciities

To ensure all applicable provisions of RERA Act 1o be complisd.

T Submit an undertaking from the promoters that there will not be more than 5% variation in
provisional BS as at 31.03.21 & ABS 31.03.21.

Charge of SBI be setisfied before disbursament of Term loan,

An undertaking to ba submitied that Flats proposad for registered mongaged with our bank
are not yet bookad by customer and no advance has been aken against thase flats.

Validity of the credit faciiies along with concessions in ROl service charges, f any is valic
for & period of 12 months from the date of sanction or till next renewall review/ enhancamen!
of credit facilities or change in structure of credit faciibes, whichever is earlier. In any case
concessions in ROIservice charges shall not be exiended beyond the date of expiry without
hawing valid sanction.

In case of account is Deing taken over by the other bank / Fl, in addition to levying pre-
payment charges {non-ndividual], all the concession / relsxation / waiver in the sanice
charge, Rol etc. granted since last sanction In the account shall be withdrawn and respective
amount shall be recovered from the borrower, An undertaking in this regard shall be obtained
from the borrower before conveying concession granted in the account

The faciities shall be released only after all the securties are properly charged and all
documentation formalities completed.

The credit Tacilities sanctioned o the bomower should be availed within a period of six months
from the date of sanction. Facilities not availed within this peniod should be treated as lapsed
and borrowar be advised accordingly.

(i) Submission of CA cartificate in respact of funds incurred in the project (i) Submission of in
respeci of physical progress of project and (i) visilts al the project site will be conductad
belore disbursement of each franche of berm lcan,

Borrowers/Landars’ Engineers shall submit Quaredy Implementation schadule which should

funds and timely implementation of the project within the approval

The buildes/developar/company would disciose in the Pamphiete/Brochures\Website
name{s} of the bank{s) to which the propary is monigaged.

The builder/developericompany would append the information relating fo
publishing advertigement of a particular schema in newspapers/magaznes/Websile

For AZBAGAIL DEVEL T

!




daa Sweve #m Mid Corporate Center (608000)
10, Ashok Marg, Hazratgan] Lucknow-226001
- pumobnational bank | £rii:mecs050@pnb.co.in, 0522-4310350/30

The builder/developericompany would indicate in thesr pamphiets! brochures, that they would
mmmm{mﬂymmhmwmm sale of
flats/proparty. if
mmmmynﬂmmmm pur bank shall display a board statng
that the said property is morigaged to Punjab National Bank.

Real Estate (Regulation and Development) Act, 2018 (RERA) makes il mandatory for
developers to post all information on issues such as project plan, layout, govemmeni
approvals, land title status, sub-contractors to the projct, schedule for compiletion, details of
encumbrances on land including name of the party efc with the State Real Estate Regulatory
Authority (RERA) In case land is morigaged by tha bank, it should be ensurec thal e
borrower has cormectly fed the information at RERA Website

in case of Housing Loan, the right of first refusal will be with PNB

all terms and conditions of sanction as per Appendix- |
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Annaxure |

Detalled Terms and Conditions of Sanction-
Account: Mis Azeagaia Development Pyt Lid,

B0 Ashok Marg, Lucknow
FACILITY 1:TL
Limit As.15.00 cr (Rs Fiftean cromes only) =%; -
Prtesrest RLLR & 6B80% presantly for A4 rated account in terms of MSME cir no
B8/21
As per intemal rating subject to change from fime 1o time as par bank's
. guideknes and variation in RLLR. i e {
Repayment 12 monthly instaliment Rs_1_25 or sach startng from Sap'Z2 1o Augd3.
schedule Interest to be paid as and when levied.
Dabt Sarvice Reserva Account (DERA) to meet the debt service requirement
for ensuing one monthly installment and two months interest. DSRA of
installmani be ensured one month before the start of instaliment and inferest
_ - portion in DSRA be maintained after disbursement.
Disbursamant Period of Draw Down Amount (Rs. In Crore)
Quarter ending Dec'd1 15.00
The disbursament will be made in 3 tranches of Rs. 5.00 crore
Processing Fee | NIL g
| Lipfront Fee 50% of the i ie 0625% ofthelognamount
Review Above ¥1 Crore implementation siage 0. 10%; Max. - ¥10 Lakh
charges o+ ____ Afer implemantation (@0 05%. Max - ¥5 Lakh
| Documentation + GST
Fenal Interest | Penal interest 2% to ba charged on default/non-complance of any of the
termis & conditions and non-submission of financial statemants / required
documents within dues ime
"Charges Pre-payment charges @2% of the pre-paid amount in case of

outsianding
Take Over 6. Loan is Prepaid by the Non-individual Borrower for Shifting 1o
Other Bank 7 FI .
in case of accourt is being taken over by the other bank/Fl, in addition to
levying pre-payment charges, all the concession/rslaxation/waner in the
service charge, RO elc. granted since last sanclion/review/renawal of the
sanction accepled by the bommower with such clause, whichever s

facifty or
earfier, in the account shall be withdrawn and respective amount shall be

recovarad from the bormower,

The proposad Security Coverage (e (Primary + Collateral ) is 408.73% The
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Clause against fire. theft, burglary & / or any other special nisk to safeguarc
the interest of Banik.

" End Use of

|F|md|

a) For ensuring end use of funds, the disbursarment shall be made drecty
to the Supplier.

b) CA Certificate / Chartered Engineer's cemificate on actual status of
Impiamentation & infusion of funds fo be obtaned

The bormower shall meat such costs, # any, from s own sources and =hall not
ask for any additional ferm loan from the bank.

c) After the completion of the project, compilation cerificate to be obtained fror

Certificate of end use of funds should be cbtained. The financial
staternants (Balance Sheet and Proft & Loss Account or otiver appropriate
siatements aic.) be obtained from the party 1o énsure business uss of the

funds.

» Separste loan account shall be opened for the borrower, distinct from
the existing loan account(s), if any, for coverage under the Schems

= Cash flow generated out of the Bank finance should mandatonly be
routed through Escrow account maintained alf our Bank.

= The party shall undertake to utilize the fund for the purpose it i souwght
for and the same shall nol be ulilized for speculative purpose of any
business activity prohibited by law.

= Paries to undertake that they do not owe any overdue stalutory
linbilties Kka GST, Incoma Tax, Corporation Tax, Professional Tax. elc
and have obtained / renswed licenses from statutory authorities required
for camying out their business activity. The pary shall provide requisite
photocopy of the above said payments / receipt / documentation suppon
in confirming the compliance of this clause

. mmmmmmummmmpmmaum

obtained invariably in sccordance with Bank's Lending Palicy from

approved Architect / Valuer / Panel Advocale

= Borower shall display Bank's name as financier af the place of the
business.

| « The borower may be encouraged fo roue its transactions through FoS

machine/ other digital platforms of PNB

» Prior 1o release of the facility, legai vetting. PDC shall be obtaned as
per Bank's axtant guidelnes.

= KYC Complance / Credit Informaton Report (CIR) / Confidential Report
{CR) / Prepaymenl Charges / Documantation to be done as per Bank s
axtand guidalines

& Escrow account shall be opened.

a The borrower to comply with applicable RERA regulations prescribed by
relevani standards / agencies at the fime of project appraisal and
ensures 10 obtain proper cerdification i this regard at the tme of
disbursemant of loan and implementation of the project An undertaling
to this effect be obtained from the borrower

« Branch / Office shall closely monitor the borrower accounts and shall pu
in all required afforts to ensure thet the sccount is serviced regularty

# Brandh / Office shall safeguard the securities in respect of the oredit
facility in good and enforceabls condition.

i "HE Lm. .ll - -' I
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a) Party io deal with us exclusively

bl Party to submit by bank approved valuer cartificate on quanerly basis duly supported by CA
cerificale in respect of progress of the project.

¢l Authorisad capilalipaid up capital {including Share Premium) to be further raised as per the
wmmmmuuﬁhmmwwmmwhwmm
from the company's CA/stampad undertaking from the company.

d) Escrow account is to be opened by the party and entire cash flows of the project should be
routed through the account.

e Payment shall ba made directly to the suppliers as far as possible.

fi  TL will be released in stages as per physical progress of the project.

g) Dssbursemant of tarm loan to be in proportion 1o raising of promoters’ contribution

hi The progress in implementation of the project will be monitored’ reviewed by the Sank on
guartery basis and necessary cormective steps will be got initiated, f required, from time to
time specially in case of time and cost overruns, The borrower shall faciitate the bank for
compliance of the above.

i) Before disbursement of Term Loan, it should be ensured that all necessary statutory and
mmmwmmﬁm&mw have bean obtainad by

1] thuﬂﬁmﬂﬁmhmﬂmhmdwmnmﬂmm
amount, the shorfall amount shall be brought in by the promoters.

k] BM shall obtein a statement from the party on Quartery basis giving the detais of units
bockad/sold and amount received against individusl units and date of depositing the said
amaunt in the ESCROW account which should be reconciled by the branch.

[l The bullderideveloper/company would disciose in the Pamphiets/ Brochures etc, namey(s) of
ourbank that the property is morigaged with us.

m) The bulider'developericompany would append the information refating to morigage while
publshing advertisamant of a particular scheme in Newspapers/magarines efc.

ni The buildaridevelopericompany would indicate in their pamphiets/ brochures that they
wauld provide Mo Objection Certificate (NOC)/ parmission of the morigagee bank for sale of
fiats/property, If required.

o) Housing loans of prospective customers of the project and other ancillary business related
to the project be obtained.

p) Al apphicable provisions of RERA Act to be complied.

q) That the amount of unsecured lbans treated as quasi-capital do not excesd 100% of the
THW of the firm and the same are nol repaid during the tenor of the loan. Also no interast is
1o be paid on the unsecured loans treated as quasi-capital

The credit faciities shall be secured as under: -
i. Primary {C.Y.)

R
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= List of flats at Table A |
SARFAES| Compliant (Y/N) i
 Type of charge Registered Mortgage
| Value™ Value-Rs 47 42 crore

value- As. 42 B8 crore
value 8s on date-Rs. 30,82 crore

Date of valuation 08 2021

Basis of valuabon |As per valuation raport from Vivek Mishra
Status of search report with -
date

regarding noting of charge at
ROC

MName of the Bank official

Date of Visk _

Type of Charge
‘Valus*™
Dt of valisation
Basis of valuation
| Owned by
Tabie A-Details of Flat Kept as Primary Security
S Tower
1| Tower-2
2 | Tower2
3 | Tower5
4 [T ]
5 ower 5
[:] Tower £
T Tower 2
8 Tower 2
] Tivwer 3
10| Towsr2
11 Tower 1
12 Tower 3
13 Tower 3




14 Tower 2 1¥ Floar B-118 60.9C
15 Tower2d 1" Fioor B-118 _B0.8C
18| Tower2 F 1 60.80

17 | Tower3 12" Floor B-1212 55 &0

18 Towar 3 1 B-1214 5560

18 | Tower2 12" Fioor B-1218 56.60

20 | Tower2 12" Fioar B-1217 5560

21 | Tower2 12" Fioar B-1218 1]
22 | Tower 1 1st Fioor B-122 55.60

23 | Tower 2 12" Floor B-1220 55.60

24 | Tower 12" Ficar B-1223 55 60

25  Tower 1¥ Fioor B-123 60.90

26 | Tower 5 13* Floor B-1404 58 60

27 Towerd 13" Floor B-1406 55680

28 | Tower 4 13* Floor B-1408 55.60

29  Tower 3 13" Floor B-1412 55.60

30 | Tower: 13" Fioor 1412E 55.60

31  Tower3 13" Floor 1414 55.80

32 Tower3 13* Floor 1415 5560
33 [ Tower2 13" 1418 5560
34 T 13" Floor 141 5580
35 Tower2 13" Fioor B-1420 55.60
36 Tower 13" Figor B-1422 55 60
37 | Tower 1 13" Fioor B-1423
38 | Towar5 14" Floor B-1503
|39 | TowerS 14" Fioar B-1505
40 | Tower 4 . 14" Floor 1
41 | Towerd 147 Floor %7

42  Tower 4 4 Floor

43  Tower4 14" Fioor 1509

44  Tower 3 = m'-i' Floar 1510

Tower 3 14" Figor 1511

46 | Tower 3 14" Floor 1512

47  Tower3 14" Floor 1512E
4B  Tower3 14" Fioar B-1514

48 | Tower 2 14th Fioor tms

50 | Tower 2 14" Fioor 1518

51 | Tower 2 14inFloer B-1517

52 | Tower 2 14* Floor B-1518

53 | Towar 1 14" Fioor 1518

54 Tower2 14™ Floor 1520

55  Tower 1 14" Floor B-1521

58  Tower 1 14:Flnnr E;TI;

57 | Tower 1 14" Fioor 1

58 | Tower3 2™ Fioor

50  Tower3 ™ Figor %

80 | Tower 2 Fad
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61 | Tower 2 Floor B-222 8060
B2 | Tower 1 Z* Floor B-223 6080
83 [Tower2 ¥ Flgor B-316 80.90
| B4 | Towear 2 B-318 5090
B5 | Tower 2 3 Fioor B-320 B0.a0
85 | Tower 1 3" Floor B-323 50.80
67 | Tower 2 4" Floor B-416 58.25
88 | Tower 2 4" Floor B410E 58 25
| 69 | Tower3 =" Floor B-512E 58 25
| 70 |Tower2 5" Figor B-516 _ 5825
71 | Tower B-523 _ 5823
72 | Towers: Floor B-616 5825
73 | Tower 2 Floar B-618 . ba3s
74 | Tower 1 ?_Ehw B-823 __38.25
75 | Tower 5 Fioor B-701 5580
78 | Tower2 Floor B-T18 5580
77 | Tower 1 7" Fior B-718 5560
78 | Tower 2 8" Floor B-B18 5580 |
79 | Tower2 8" Floor B-820 5560
80 | Tower 1 Floor B-822 £ 5
81 | Tower3 Floar B-912 55840
82 | Tower2 8™ Floar B-817 55860
| 23| Towar 2 87 Floor 20 5560
Total 4742.00
Table B-Details of Flat Kept as collateral
SN[ Tower Floor Flat Number Value in lakh
[ 1 Tower 7 10" Fioor A1002 §0 18
2 Tower & 1" Fioor A110 8782
3 Tower 7 11" Fioor A 1102 B0 18
4 Tower 7 13" Floor A-1402 202 80
5 Tower 7 13" Floor A-1404 202 90
[ ower 7 13" Fioor A-1408 20280
7 Tower 8 13" Floor A-1406 202 90
] Tower B 13" Floor A-1407 202 90
] Tower 8 13 Fioor A-1408 20280
10| Towsr8 13" Floor A-1410 202 80
T ——— — g
12 8 A-708 -
13T Tawer 16 14 A1518 8356
" 14| Tower 1 Floor A-222 6561
Total = 2033 44

c Personal Guarantes: Personal guarantes of Mr.Anirugh Singh Chauhan to be

obtained.
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Orther Terms &Conditions:-

1.

10.

aj
B
cl

d)

8)
f

g

The validity of the sanction shall be 12 months and the borrower shall armangs
submission of complete papers for renawal of limits within 10 months from date of
sanction.

Tha borrowar shall submit quarterly informaition related to OMS.

Processing fee, inspection charges, commitment charges and other charges o be
recoverad as per bank's schedule of chargas.

The borrower shall not undertake expansion/ diversification/ modemisation without
obtaining prior permission of the bank and without proper tie-up of funds
similarty, no investment shall be made in associatelallied’ group concams without
prior bank parmission.

Frienda/relatives from whom tha unsecured kong term loans have been rased
shall provide an undertaking that they shall not withdraw thess loans during the
currency of the bank lcan and the borrower shall undertake not o allow their
withdrawal without prior permission of the bank Monies brought in by principal
shamsholdersidirectors will not be allowed to be withdrawn without the Bank's
The Bank or its authorised officials or other representatives will have the nght to
caimy out periodical inspection or axamina the books of accounts of the bormower
and to have thelr factories/offices/assels inspected from time to tme by officers of
tha Bank andfor outside consultants and the axpanses incurred by the Bank in this
ragand will be borma by the barrowar.

Bank shall have right o withdraw or modify allfany of the sanchionad conditions or
stipulate frash conditions, under intimation to the bomower.

Acceptance of sanctionad conditions to ba got from the bormowesr and placed on
bank records.

The Bank may ai its sole discration disclose any informaton o any Insiitution{s} in
connection with the credit facifities granted to the borrower.

Dwuring the currency of the Bank's credit faciliies, the borrower shall not, without
the prior approval of the Bank in writing,

Effact any change in theair capital struchure;

Formulate any scheme of amalgamation of reconstruction,

undertake any new project or expansion or modemisation schemes or make any
capital expenditure other than those estimated/ projected in the CMA data
without obiaining ithe Bank's prior consent;

entar into bomowing arangamaents aither on secured or unsecured basia with
any other Bank, financial institution, borrower or otherwise save and excapt the
working capital facilities grantedfo be granted by other mamber banks, under
consorfium amangement with the Bank and the term loans to be obtained from
financial Institutions;

undertake guaranies obligations on behalf of any other borrower/ anganization;
declare dividends for any year, if the accouni{s) of the bormower with the Bank
isfare running imegular or if any of the terms and conditions of the sanction
rEmain  un with by the borrower;

gl creats charge, lien or encumbrance over s underaking or any
part thereof in favor of any financial institution, bank, borrower, firm of persons,
sall, assign. morigage, alienate or otherwise dispose of any of the assets of

borrower charged to the Bank: Lra e \
i E“ﬂ' hk
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h) eanter into any contractual obligation of a long term nature affecting the
borrower financially to a significant extent:

2. D undariake any aclivity other than those indicated in the
Object Clause of the Memorandum of Association of the borrower,

3. k) Pearmit any transfer of tha controlling interest or make any drastic change
in tha managamant set up;

4 0 Divert/utilize Bank's funds fo other sisterfassociate/group concams or for

purposes other than those for which the credit facilites have been sanctionead,

11. The borrower will keep the bank informed of the happening at the event likely (o
have & substantial effect on their operations/production, sales
profite’disbursements efc., such as defaults’ overdue, labour problem, lock-out
lay-off, power cut etc., and the remedial steps proposed o be laken by the
bormower,

12. Margins/rates of Interest are subject to revision from tima to time at the sole
discretion of the Bank

13. The Bank shall charge penal interest under the following circumstances

a) Irregulartiss/over drawings in OD account(s).

b) MNon-submission/delayed submission of quanarly / half yearly information after 15
days from the closure of the quarter / half year concarnad.

c) Nonfdelayed submission of renewal proposal with audited Batance Shest ano
statemment of assets and liabilites of the guarantors after @ months from the date

of sanction.
dl Default in observance of bormmowing covenantsferms and conditions of the

sanction.

&) Any other eventuality/situation fo be decided by the bank

14. The borrower should execute necessary loan documenis, as per bank’s guidelines
and as drafted by banks' counsels at borrower's cost.

18. The borrower shall execute all necessary legally enforceable lcan documents. as
per bank's guidelines. Documents will be draftedivetied by banks' counsels al

bormower's cost.

Standard Covenants

I. Mandatory Covenants:

1. The bomower should maintain adequate books of accounts As per applicable accounting
practices and standards, which should comecily, refiects its financial position and scale of
operations and should not radically change its accounting system without notice 1o the Bank

2 The borrower should submit to the bank such financial siatements as may be required by the
Bank from time to time in addition to the sat of such staternants 1o be furnished by the borrowe”
io the bank as on the dale of publication of the bormower accounis

1. In casa of dafault in repayment of the loanfadvances or in the payment of the nteras! thereon
or any agreas instaiments of the loan on the dus date{s) by the bormower, the Bank and /or the

REI will have an unqualifisd right to disclose or publish the borrower™s name or the name of the
borrower/unit and s directors/pariners/proprietors as  defaulters/willlul defaulters in such

manner and through such medium as the Bank or RBI in their absolute discration may think fit

""".'ﬂ-mn L
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4 The bank will have the rght o share credit information as deemed appropriate with Credi
information Companies. (CICs) or any other institution as approved by RBI from time fo time.

£ The borrower should not induct o #s Board as person whose name appears in the wilful
defaulters list of RBUCICs, In case such a person is already on the Board of the company, d
would iske expeditious and affective steps of removal of that person from its Board Nominee
direciors are exciuded for this purpose

& in the event of default in repayment to the Bank or if cross defaull has occurred the Bank will
nmm#ﬁh%hm“mhﬂwﬂﬂmdhhﬂlﬂhlﬂﬂﬂh
mteresis

7 In siressad situation or restructuring of dabt. the reguiatory guidelines provide for conversion
of cebt to equity. The bank shall have the nght to convert loan to equity or other capital in
accordance with tha regulatory guidelines

B Bank will have the right to axamine at all times the borrower™s books of accounts and to have
the borrowers factories inspected. From time to time, by officer(s) of the bank and/or qualified
auditors and for technical experts and or management consultants of the bank’s choice. Cost of
such inspection shall be bome by the borrower,

8 After prowision of tax and othe: statutory liabilibes, uniess expressly permitted otherwisa, the
bank will hawe a first right on the profits of the borrowsr for repayment of amounts due o the
bank

The borrower shall keep the Bank informed of the happening of any event kkely o have a
subsiantial effect on their profit or business: for instance, if the monthly production o sales are
subsiantially less than what had been indicated, the borrower shall immadiately inform he bank
with explanabions and the remeadial steps taken and /or proposed 1o be taken.

10, Effect any change in the barrower's capital structure where the sharehoiding of the exdsting
promoter(s) gets diluted below current level or 51% of the controlling stake (whichever is lower).
without prior parmission of the Bank - for which 80 days” prior notice shall be reguired. In case

of lmited liability partnerships and parinership firm promoters’ would mean managing partner
for tha purposa of thes covanant.

11. The borrower will utilisa the funds for the purpose they have been lent. Any deviation will be
dealt with as par RBI guidelnes.

12, Promoter's shares in the bomowing entity should not be pledged o any
BankMBFCAnstdution withoul our prionr consent.

13, Each of the following events will afiract penal interesticharges as apphcable, al rates
circulated from tme to lime, over and above the normal interest applicable in the account

a For the period of over-drawings above the drawing powerfimit in Fund Based Working

Capital Accounts on account of inferesi'devolvemnent of leflers of creditbank e
f ,f:.

b Delay in submission of stock stalements after 10th of the following month E’

TR
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. Non submission of Audited Balance Sheet within 8 months of closure of financial year

d. Non submission/ delayed submission of Follow-up/ Review Data such as OQRS/ OM3
information, Project Progress Report etc. wherever stipulated, within due date

&. |. Non-obtention of External credit risk rating from agency approved by RBL

Il Mandatory Negative Covenants:

1. In the event of defaull, or where signs of inhereni weakness are apparent. The Bank shall
have the right Io securities the assets charged and in the eveni of such securitzation, the Bar-
will suitably inform the borrower(s) and guarantor(s)

The undemaoted covenants will be subject to prior notice being given by the borrowes and being
“nnhﬂﬂhmmmhﬂﬂumwmmﬂmnm
ahead, the Bank shall have the right to call up the facilities sanctioned

2. Formulate any scheme of amaigamation or reconstruction.

H.MWWMWﬂMdWWWEWI
sxpenditure of acquire fixed assets (except normal replacements indicated In funds fow
MMHNWMHMJHWMMMﬂmMH of
financial covenants or diversion of working capdal funds to financing of long-term asseéts

4. Invest by way of share capital in or lend or advance funds to or piace deposits with any ofhe
WMWMJ:WMMHMWMHHMMW
coursa of business or advances to empioyse can, however, be extended. Such imvestmer
should not result in breach of financial covenants relating to TOL/Adj TNW and current rato
agread upon at the time of sanction,

i.mmmmﬁmﬂwmwﬂh any other bank, financal
mmwm:mmmmmm bayand
permittad limits, stipulated i any at the bme of sanction

8. Undertake any guarartee or lefter of comfort in the nature of guaranisa on bahatf of any other
company (including group COMpanies).

T. mmm:wy_'wmdmmmﬂmmmmmzuum
mmmwmﬁﬂwﬂmmﬁWﬂyhpﬂmluudnnh-ﬂm
avent of defaultbreach in financial covenant is subsisting In any repayment obligations to the
Bank.

u.cmmmhwmemmmmypﬂIWhmmnm
any financial institution, bank, company. firm or persans

B.Mmﬂnﬂ“w““dwﬁmmmwmﬂmﬂmﬁam
Hm.hdﬂlﬂhhmmﬂﬁﬂmnﬂn:mﬂhumHMthlnmmmmmﬂ
MﬂMHMFﬁmmHWMMtMHMMum:wEU
ioans. ) ) T o
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[ wmwmmﬂummmn-ﬁm.mhm
assessmant of the Bank, is detrimental lo lender’s interest, viz. acquisitions beyond the
umﬂmumwnmmﬂmﬂmwmmmma
tha borrowas! net means of promoders elc., leveraged buyout elc,

11 ﬂmmmmmmummmwmmmw
ramunaration or commission, scale of sitting fees etc, axpect where mandated by any legal or
reguisiory provisions.

12. Undertake any frading activity other than sale of products arising out if s own
manufacturing operations. (Not appiicable in case finance is for trading activity only )

13 Permit any transfer of the controling interest or make any drastic change in the
management set-up inchuding resignation of promoter directors.

14, Repay monies brought in by the Promoters / Directors / Principal Shareholder and thesr
frisnds and relatives by way of deposits / loans / advances. Further, the rate of interest, f any.
payable on such deposits / loans / advance should be lower than the rate of interest charged by
the Bank on its term loan and payment of such interest will be subject ot regular repayment of
instaliments to term loans granted / deferred payment guarantees executed by the bank or other
repayment obligations, If any, due from the borrower to the Bank.

16 The bormower shall keep the Bank advised of any circumstance adversely affecting the
financial position of subsidiaries / group companies of companies in which it has IMesied
mcluding any action taken by any creditor against the said companies legally or otherwise

i The borower shall deal with our bank / banks under consortium §/ muRiple banking
arrangement exclusively, shall not open curment account’s with any other bank without our prior
permission. The bomowar's entire business relating to their activity including depost,
remttances bills / cheque purchase. mon-fund based transactions including LCs and BGs
Forex transactions, merchant banking, any interest rate or currency hedging business etc
should be restricted only %o the financing banks under consortum/ muiltiple banking
grrangement,

17 No commission io be paid by the borrowers to the guarantors for guarantesing the credi
facilities sanctioned by the Bank to the borrowers.

18 Approach capital market for mobilizing additonal resources either in the form of debt or
Bquity
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