Khandelwal Jain & Associates
Chartered Accountants

Form 5 (See Requlation 4)
ANMNUAL REPORT ON STATEMENT OF ACCOUNTS
Ta,

&era Developments Privata Limibed
200, Gera Plaza, Boat Club Road,
Pune-411001

Sube: Feport on Slalement of Acceunts on project fund ukilization and wathdrawal by Gera
Draveloprents Private Limited for the period from 17 April, 2008 to 15" June 2009 with recpect
to Real Estate Project A3, Song of Joy, Gera's Greenville 2 beanng MahaRERA Req. Na,
PS210CQ01 780,

We, Khandelwal Jain & Assoclates, Chartered Accorntants {Firm Registration Mo 139253, Tax
Auditorsstatutory Audicors of M) Gera Davedoprments Privata Limited having its reqistered office
at 2{Wk, Gera Flaza, Boat Oub Road Pune-d 11001, have, far (he purpese of issuing this centificate,
examined the RERA Designated Bank Account Mo, S7SMMODDMGIES {HOFC Bank Ltd} for the
period 17 Aprl, 20M8 to 17" June 2019 and other relevant Infermationdocuments and
explanations provided ta us by the Mis Gera Dewvalopments Privata Limited that ware considerad
neCessany in connection with ssue of this certificate whick after the verlficalon have been handed
over Eo diracter of the company.,

Auditors' Responsihbiliky

¥We have examined the RERA Designated Bank Acrount Mo, SZEQADDOAE328Y (HDFC Bank) for
the pertod 1% April, 2018 0 15" June 201% and other relevant information/doouments maintained
Ery the said company in the normal course of its bustness for the pupose of providing reasonable
asamance on the particulars mentioned in the opinion part of the certificata.

Opinion

1. This certificate is issued in accordance with the prowvlsions of the Real Estate (Regulation and
Cevelopment] Act, 2016 read along with the Maharashira Reasl Eflote (Regulation and
Cawvelopment)i Registration of Real Estate Projects, Redgiziraton of Raal Estate Agents, Rates
of Interest and Disdosures on Website) Rules, 2017.

2. We have sbtained all necessary informaticn and explanation from the promoter, during the
Colirgg of Qur audhk, which in qur cpinion are necessary for the purpose of thls certificate,

s
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3. We hereby vonfirm that we hawve examined the prescribed registers, books and documenls,
and the relevant records of Myfs Gera Developments Private Limitad for the perod endesd 150
June, 2019 and hersby cartify that:

i M/s. {zara Developments Private Limited bave completad 1009%% a% specified In the
Architect Certificate attached as Annexure A bo this repart, of the project Citled
A%, Song of Joy, Gera's Greenwille 2 bearing MahaRERA  Reg.  Ho.
FS210000178% [ooated a1 Survey No, 64, 2ub Flol 1, Pune Cily, Pune 41114114,

il. Amount collected durng the wear for this project |3 Re.73,010/- and armounts
collactad Eill 15 June 2019 is Rs. 53,9261, 228 - (Please refor Paint Mo, 2 of Motes
to Audit Ropatt)

fil. Amount withdrawn during the yvear for this project 1= Re.1,70.00,000F - and amourt
withdrawn till 15" June 2019 is Rs. 25,87,19,146/ - (Please refer Point Mo, 4 of Notes
to Awdit Raport)

d4. Ve certify that the Mfs Gera Developments Private Limmted has ubilized the amounts
collected for Real Estate Project A3, Song of Joy, Gera’s Greenville 2 only tor that prsject
and the withdrawal krom the dasignated bank account(s) of the said project hax baen in
acoordance with the proportion to the percentage of completion of the project,

5. The said ulilization is based on ihe basis of review of the said Designaled Bank Account and
Certificates issued by the chartersd accoentant in Fomm 3 from time ko Eime,

. The Promoter has recclved Completion cortificate boearipg Mo, Q000319718 dated 15™ June,
2019 For Ehe real eslate pronect under conslcloration, Project Archlfect, has cerbiied the same
in Form 4 dated 31* March, 2019, Hicnoe, we have orcducted oor aodit for the perlod 017
Aprll, 2008 to 15" Jure, 2019 ie. till the date of recelpt of com pletion certificate.

7. This repart has to be read along with the Nates to Form 5 annexed herewlth in Annexure B,
Exceptions:

1. The cerbficate has becn drawn on the basis of total amount of money recelved from
allottees of A3, Song of Joy, Gera’s Greenville 2 since the incepticon of the project
until 15" June 2013 amt amount expended since Inceptien of the project until 15 June
2019,

2. It is not possible for us to certity whether the amount received on daily basis from the
allotteas has been utilized for the project, Hence the method followed is the total amount
of money received during F.Y 2018-19 {01% Apnl, 2013 to 15" June, 2019) from the
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allottees of the project 2nd the total amounts deposited in the RERA designated account
and the otal withdrawais made fram the RERA designated account during the FY 2018
19 {01 Aprll, 2018 to 15™ June, 2019].

3, Further the said cerbficate has been issued on the basis of limited review of the books of
accounts and mot on the basis of any site visik done as we are not technically gualified to
perceive the progress of work on stk for which we reby on the Architect cerificate dated
27+ Manch, 2019 for compketion of work on site and the Completion Certificate bearing
Mo OCCf0319/158 dated 15™ June, 2019,

Bestniction on Use

This ceatlficate has been isseed at the speciflc vequest af the sawd company and as per the
Eratutory requirarmant af thivd prowviss fo sub section 2 of Section 4 clause (1) of Real Estate
(Requiaton and Developmenty Act, 2016 read with Regulation 4 (@) of the Maharashira R.eal
Estate Reoulatary Authdnty (Genetal) Regulation, 2017 requiring for submission to Maharera
authorltles and I3 ot to be used for any other purpose or to be distributed to any other
partles. Accordingly, we do not acoept or assume any liability or 2ny duby of care or for any
ather purpose or Lo any ather party b whom it is shown or into whose hands & may come
without our prior writhen consent.

This certificate should not be construed as utilization certificate of sald loan Borrowcd for
constraction af the project as this certificate is meraly for the utilization of mangy receneed
from allottees of the project.
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Entlosures;

L. Annexure A Architect Certificate in Formn 4 dated 317 March, 2019 along with the
Completion Certficate bearing Mo OCCM05319¢18 dated 15'0 June, 2019,

2. Annexure B: Motes to Form &

Place: Pune For Khandedwzl Jain & Associates
Date: 30/09/201% Chartered Accpuntants
X 7
UDIN 191403 1EAAARBEBDOG | ;,':"Ilr
Sarvesh Khamndelwal
Parmer H :
H"-\. =)
Addrass!

khandelwal Jaln and Associatas,
1= Floor, Alankar Clrwema Building,
Camp, Pune—311001

Membership No.: 140918
Contact Na. ! 020 26140560
Email: infod khardalywaljain.com

15* Floor, Alankar Cinema Building, Pune- 411 001, Maharasttra, India
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Gera

Let’'s Quido

ARCHITECT'S CERTIFICATE
{To be issued on completion of each of the Building /Wing)

Date: 31,/03/2019
To,

The Gera Developments Pvt Ltd, Gera Plaza, Boat Club Read, Pune - 01

Subject: Certificate of Percentage of Cosnplelion of Construction Work of

A3-5ong of loy, Gera's Greens Ville 2, No. of Building(s)/ 1 [MahaRERA Registration
MWumber] P52100001789 situated on the Plot bearing Survey no. 64 demarcated by its
boundaries ( latitude and longitude of the end points) to the North Club house & part of
Open Space of Sub plot 1 of 5 No 84 to the South Part Compound Wall and Beyond that S
Mo &5 to the East Tower A2 and Beyond that Tower Al, to the West Part Tower B1 and
Sub Plot 2 5 No. 64 Kharadi of Division — Kharadi, Taluka — Haveli District - Pune PIN
411014 admeasuring 1515.71 sq. mts area being developed by Gera Development's Pyt

Ltd.

Sir,

I/ We Venkataraman Associates, have undertaken assipnment as Architect certifying
Completion of Construction Work of the A3-Song of Joy, Gera's Greens Ville 2 situated an
the plot bearing Survey no.64 of Division Kharadi Taluka— Haveli District — Pune

FIN 411014 admeasuring 1515.71 sq. mts area being developed by Gera Developments Pyt
Ltd.

1. Following technical professionals are appointed by Owner / Promoter:-
{i) M/s Venkataraman Associates Architect:

(i) Mys J+W Consultant as Structural Censultant

(lii} M/s  ACE consultant Pyt Ltd as MEP Consultant

(iv] M/s Rass Project Consultants Pyt Ltd as Site Supervisar

200,
Gaera Plara
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Annexure B
fFera Developments Private Limited

Project: A3, Somg of Joy, Gera's Greenville 2

Mates b Form 5

1. In cdause 3 abwpve, the word 'presribed registers' is used which is nowhere defined In
the Art, Rules and Regulations thereto. In such a scenario, we have verified the
dacuments, reqistars, bank acorunts and other evidences an sample check basis as per
the standards of audiling which as per our opinion are relevant for reporting under the
Act The pracssdyures salactad ta obtain audit evidence depends on ones” judgement with
respact to the risk of material misstakement in the accounts, We have venifled the
documents, reglsters and bank aocounts verified relacing bo the real estate project titted
A3, Sang of Jay, Gera's Greanwville 2 only,

2. Management of the promaler antemprise, has represented that all the amounts collected
from the allotices of the Real Estate Project towards the cost of the apartment,
agrecment value and [nfrastructure charges (if any} are deposited only in the followino
Bank Acoounts and e regerl is based on verification of the bank Accoonts onby:

Sr. No. | Name of the Bank | Bank Accaunt Nurmber
[1 HOFC Bank STSO0H00045744

I In clause i) above, for computing the amounts collected Y date, refiance has been
placed on the customer advanos ordlection reports provided by the management of the
PrOMMAter since inception of the project t 15" June, 2019, Tetal collections as reported
in Foren & are excluslee of stamp duby, registration charges and GST collectad from
allottees. of the real estate project under consideraticn,

4, For computing the amounts withdrawn tlll date, reliance has been placed on the
amounts certlfled as withdrawn tll 310352008 i1 Tlause i of Point Wo, 3 of the Form 5
of the previous wear (FY 2017-18) dated 2000902018, Please refer to the working

below;
sr. No Particukars Amount (Rs.)
i} Arnaunts withdrawn as Causa i of Point No, 3 of the Foom
T of previous wear (FY 2017-18) dabad 28/00/ 2018 34,17,19,146
Armourts withdrawn durindg the year as reported abewe 1,70, 3,000
C | Amourtts withdrawn till date (A+B) 35,87,19,146
o :}:1



S In clause 300} abave, the amounts stated as “withdrawn during the year”. and the
porticn of the amcunts withdrawn post RERA registration, in “Amounts withdrown
date” pertains to the withdrawals made by the promoker, from RERA desinnaied bBank
account only. Detals of bank account designated with RERA for the ahouwe meantioned
Real Estate Project is:

Sr Mo, | Name of the Bank | Period Account No.
1 HOFC Bank | 28/077 2017 to 15/00/2018 A7 S000000EE6 359

G, As per clavse 4 above, it has been stated that the promoter enterprise has wtilized the
amounts collected for A2, Song of Joy, Gera's Greanvilke 2 peoject only for that
project and the withdrawal from the designated bank accgant{s] of the ald praject has
been In accordance with the proporkion to the percentaqge of compdetion of the project.
Furthar, in order ko verfy whether the withdrawals mada from bme to ome from the
designated bank account is in proporion L the percantage of completion of the project,
we have placed aur refiance on the certificate 1ssued by the Chartered Accountant from
time to time cerifying the: eligible withdrawal fram the deslgnated bank account

#~nilats



