
BOARD OF DIRECTORS ‘REPORT  
FOR THE FINANCIAL YEAR 31ST MARCH, 2020 

UNDER SECTION134 (3) OF THE COMPANIES ACT, 2013 

   
To, 
The Members;  
M/s. CITY TRADE ARCADE PRIVATE LIMITED 

CIN: U45209OR1999PTC005880 
 
Your Directors have pleasure in presenting their Annual Report on the business and operations together with the 
Audited Statements of Accounts for the year ended 31st March, 2020. 
 
1. FINANCIAL HIGHLIGHTS 

The Company’s financial performance for the year under review along with previous year’s figures is given here 
under; 

Amount in INR 
Particulars 2019-2020 

 
2018-19 

Turnover / Revenue from 
Operations 

25,51,75,843.61 28,71,04,570.76 

Other Income 8,13,190.64 28,96,219.42 

Total  25,59,89,034.25 29,00,00,790.18 
Total Expenses 24,60,58,688.91 27,84,41,422.93 
Profit before Tax 99,30,345.34 11,55,93,67.25 
Provision for Tax 25,81,889.79 32,19,387.43 
Profit after Tax 73,48,455.55 83,39,979.82 

 
2. DIVIDEND 

To strengthen the financial position of the company, your Directors do not recommend payment of any dividend 
for the financial year 2019-20. 
 

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and 
paid last year. 

 
4. RESULTS OF BUSINESS OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS 

During the year under review, the Company has achieved a turnover of Rs25,51,75,843.61. The net profit after 
taxes during the year has been Rs.73,48,455.55. 
 

5. DISCLOSURE ABOUT COST AUDIT 
The provision of maintenance of cost audit records and filing the same is not applicable to the Company. 
 

6. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL 
STATEMENTS RELATE AND THE DATE OF THE REPORT 
No material changes and commitments affecting the financial position of the Company occurred between the end 
of the financial year to which this financial statement relate and the date of this report. 

 



7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
foreign exchange inflow or Outflow during the year under review.

8. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

9. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any policy on Corporate Social Responsibility initiatives as
the provisions of section 135 of Companies Act, 2013 are not applicable.

10. PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES
PROVIDED

There were no loan, guarantees or Investments made by the Company under Section 186 of the Companies
Act, 2013 during the year under review and hence the said provision is not applicable.

11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The Company hasentered into any Contracts or arrangements with related party under the provisions of
section 188 of the Companies Act, 2013 during the year under review and hence the said provisions are
applicable.

12. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR
REPORTS

There was no a qualification, reservations or adverse remarks made by the Auditors in their report. The
provisions of section 204 of the Companies Act, 2013 relating to submission of Secretarial Audit Report is not
applicable to the Company.

13. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.

14. NUMBER OF BOARD MEETINGS

During the year under review, The Board met 5 times and the gap between two consecutive meetings was not
more than one hundred and twenty days as provided in section 173 of the Companies Act, 2013.

15. WEB-LINK OF ANNUAL RETURN

The company does not have any website.

16. INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY

The Board has adopted policies and procedures for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial disclosures.



17. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

During the year under review, there were no cases filed pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

18. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiaries, Joint Ventures and Associate Companies.

19. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

20. CHANGES IN THE COMPOSITION OF BOARD OF DIRECTORS, IF ANY

During the year under review, No changes occurred in the composition of Board of directors of the Company.

21. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 of the Companies Act, 2013 pertaining to the appointment of Independent
Directors do not apply to our Company.

22. STATUTORY AUDITORS

Sourjya & Biswajit Chartered Accountantshas been appointed for the current Financial Year. The
Members, year on year, will be requested, to ratify their appointment as Auditors and to authorize the Board of
Directors to fix their remuneration.In this connection, the attention of the Members is invited in the Notice.

23. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

24. SHARES

a) Equity shares with differential rights: The Companyhas not issued any equity share with differential
rights during the year under review.

b) Buy Back of Securities: The Company has not bought back any of its securities during the year under
review.

c) Sweat Equity: The Company has not issued any Sweat Equity Shares during the year under review.

d) Bonus Shares: No Bonus Shares were issued during the year under review.

e) Employees Stock Option Plan: The Company has not provided any Stock Option Scheme to the
employees.

25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

No significant or material orders were passed by the any Regulators or Courts or Tribunals which impact the
going concern status and Company’s operations in future.

26. CHANGE IN NATURE OF BUSINESS ACTIVITIES CARRIED ON BY THE COMPANY

There is no change in nature of business during the period under review.
























































