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Date: 28.11.2024

To

The Chairperson,

Odisha Real Estate Regulatory Authority (ORERA),
Block-A1, 3rd Floor,

Toshali Bhawan, Satya Nagar,

Bhubaneswar — 751007.

Sub: - Request letter to consider unregistered development agreement.

Dear Sir,

With reference to the gazette notification on 05.10.2021, the Article 48 of the
Schedule-IA of the Indian Stamp Act, 1899 has been amended by the said
Amendment Act, 2021, which provides as follows. In Sub-Clause IL of Clause 2,
We quote,

“When power of attorney is executed in favour of promoter or developer Jor
construction or development of any immovable property situated in the state
of Odisha. The stamp duty shall be charged @ 2% of market value or
consideration amount whichever is higher. However, when power of attorney
is executed between the same parties in respect of the same property and if
the Development Agreement has been executed on payment of stamp duty @
2%, then nominal stamp duty of Rs. 1,000 /- in respect of such power of
attorney instrument shall be payable. -

However, the aforesaid amendment has been intimated by the then principal
secretary to Govt to Inspector General of Registration, Odisha, Cuttack vide his letter
no. 11.10.2021. Further, Inspector General of Registration informed the same to All
A.D.M. Cum District Registrars vide his letter no. 11.1 1.2021. Accordingly, the said
amendment in the Act came into force.

We have executed a registered General Power of Attorney vide deed no.
11082111070 dated 17.09.2021 along with corresponding development cum
sharing agreement duly registered before Notary, Bhubaneswar on dated
28.10.2021 as the aforesaid amendment act was not in force on that day. It is
pertinent to mention here that all other documents executed after 11.11.2021 have
been duly registered before DSR, Bhubaneswar.

We therefore request you to consider the single document of development

agreement executed before Notary, Bhubaneswar between M/s Assotech Sun Growth
Abode LLP and Puspalata Sahoo on dated 28.10.2021 prior to the date 11.11.2021.

Thanking You,

Yours Faithfully,
Res e sebvimngdomule Abode LLP,

SN W Sohar @/
Sashanka Sekh ’S:gnatory
Vice President Cum Authorised Signatory.

ASSOTECH SUN GROWTH ABODE LLP

Regd. Office : 105, Pankaj Tower, 1st Floor, LSC-VI, Mayur Vihar Phase- 1, New Delhi - 110091
Corporate Office : 274, Rudrapur, Adjacent to National Highway 16, Bhubaneswar, Odisha - 752101
LLPIN : AAA-8036

1800-212-6666 € info@assotechgroup.com © www.assotechgroup.com
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