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THID ISDERTURE OF MORTAAGE is +a==ut=d at \EPQ S:IG the dats ﬁn i

Naon. 1 and 2 respectively of Schedule 1 hermandar written,
BY

The peracn/s apecified io Item No. 3 of Schedule 1, {hereinafter ceferred tof collsctively referned
to as “the Mortgagor® which expreseion shall, unless it be repugnent to the meaning or context
thereof, mean and inchide, hisfher, their réspsctive  heirs, executors, administrators, begal
representative (Where the/ a Mortgagor is an Indbddual/Sole Proprietor), successers [where the/
& Morigagor is a company incorporated under the Companies Act, 1936 or any other bedy
corparate), the partmer(s) from tme to time of the firm, the survivon(s) of them end the heirs,
execntors, administrators, legel representstives and successora of the partners (where thef e
Mottgagar is a parcanership firt), the members or mamber for the time being of the said Hindu
Undivided Family and their respective beirs, executors, adminiastrators, legel mpma:c;ltmi\res
successnrs and permitted assigns (wheare the/ a Mortgapor is a Hinde Undivided Family).

IN FAVOUR OF

Housing Development Moance Corporation Limited (HOFC). n company registersd under the
Companies Act, 19568 and heving its registered office at Ramon House, H. T. Parekh Marg, 169,
Backbay Reclametion, Churchgate, Mumbai - 400 020 and its branch concerned office at the
address stated in Item No. 4 of Schedule 1 (hereinafter called *"the Mortgagee” which expression
ghell, unlesa it he repugnant <o the meaning or context thersof, mean and include ite slicoessors
in title and aesigx).

WHEREAB;

(i The Mortgagor ie seized and posssssed off entiled to possession of and otherwise well
and suificlently entitled to certain immoveabls property details whereof are mone
particularly set out in [tem No. 5 of the 8chedule 1 hereta [“the said Premises®).

i) Pursuant to the Offer Letter of such dere as specified in {tem No. 6 of Scheduls 1
addremssd by the Mortpnges to the Mortgagor {a copy whereof is attached heretn and
marked as Schedule 2), the Mortgagor has evailed of/ apresd to avall of certain

~ credit/finance facilifes from the Mortgagee te the extent of such amount as spﬂmd in
ltem No. 7 of Schedule I [Facility Amount’). The eaid Facility Amounte could he utilined
by the Mortgagor/Borrower in one, some or all of the sub-facllities mentioned i ltem No.
8 of Schedule 1 in such division and proportion as the Morigagor/Borrower may request
from titne te ime, subject to the agpregate of the aurstanding facility et any point of time
nnt exceeding the Facliy Amount; .

{ii} - Pureuant to the Offer Letter, the Mortgagee may, from time to time, at the request of the
Morigagor, edvance monies to the Mortpaper or such person as the Mortgapor may
request in writing, snbject to 2 maximum of the Faeility Amount (subject to the terms
end conditions more perticularly described in the Offer Letter and the various facility
egreements entered into or to be entered into between the Mortgager and the Mortgeges
pursuant to the Offer Letter) (which emount along with ths intsrest, additional intereat,
costy, sHpenses, chorges, fees, reimburscments, commisxions and all other moneys
payable o the Mortgagee on such amount that may be edvanced by the Mortgagee is
hersinafter colleetively rafermed to s “the Facility™);

iiv The Mortgages has agreed 1o grant the Fadlity o the Mertgagor pursvent to the Offer
Letter subject to the Mortgagor inter alla mortgeging the said Premisea AND ALL the
astate, right, title, interest, claim and demand whatsoever of the Mortgager into and apon
the said Premiase in favour of the Martgages writh the ond sand intesst that tha same will
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FOW THIS INDENTURE WITRESSITH

1.

be held aa security as and by wry of a First apd exclusive Legal Mortgage in English form
by the Morigages to further aecure the repayment of the Facility;

The Mortgagee has called wps ECAL p n
Morigagor has agraed ta do in thg mann i

crees| 2 |8

CORSIDERATION _ 9
In coneideration of the Offer Lattarjand i ¢ bt

Letter subject to A maximum of the Facility Amount as mare particnlarly indicated in ltem
Na, 8 of Sehedule 1, the Morigagor hereby mortgages the said Premises as more pariionlarly
deacribed in [tem No. 7 of Schedule [1] hersunder written in favour of the Mortgegee for the
purposss of eccuring the repayment of ths Facility Amount with the interest, additional
interest, coats, expenses, charges, foos, reimbursements, commisslans and all other moneys
payeble to the Mortgagee on such amount that may be advanced by the Maortgagee
(hereinafter referred to as “the Facility") together with interest at the agreed rates or at such
other rate; additional rate; penal rate as mey be intimated to the Mortgagerf Dotrower in
that regard in terms of the Offer Letter, the Maaster Facility Agresment/Lonn Agreement and
other related  traneaction  documents  (hereinefter  referrad  to as  “Facility
Agrecments’jlhercinafter collectively referred to as “the Martgags Deht’), and alsc for the
due cbaerwance, performance and diacharge by the Mortgagora of any chligations to the
Mortgagee which may give riss to a pecuniery lability and for all costa (hetween attorney and
client] charges and expenses whatsoesver paid or incurred by the Mortgages in cornecton
with the said Premilacs for the protection, preservation, snforcement and reallzation of such
ascurity and recovery of it duas andfor for any other ameunta due to the Mortgages and/or
under any credit facility which the Mortgages may grant hereafter in its acle diacretion te the
Mortgagor.

GRANT AND CONVEY

Far the consideration aforesald and for the continuing gecurity the Mertgagor doth herehy
grant, convey, asaign and assure unto the Mortgagee the said Premises more perticulerly
degoribed i the Itz 5 of Schedule 1| herennder written elong with the undivided intersat in
the common areas and facilities thereundsr TOGETHER WITH the full and free right and
fiberty to enter wpom and unfettered access to the said Premises during day and night
TOGETHER with the abaolute right, title and interest i the =3id Premises and ell and
singular courts, compounds, yards, ways, paths, passages, common gulliies, sewers, areas,
pesseges, drains, lights, stpir cases, elevators, bathrooms, terraces, water tanks, zlectrie
meters, liberties, privilegss, easernents, advantspss and appurtenances whatanever 1o the
aaid Premisas or any part thereof belonging to or in anywey appertaining or usually held or
enjoyed or oeenpied therewith or reputed to belong or be appurtenant thereto AND ALL the
entate, right, tiile, interest, claim and demand whatsoever of the Mortgagor into and wpon the
gaid Premises and every part the{nuf {all of which are hereinafter referred to as "the
Mortgaged Premizes®) TO HAVE ANG,TO HOLD the Mortgeged Premises hereby granted or
expressed 20 1o be unto and to the use of the Mortgagee subject to the provisa for redemption
next heteinafter contained PROVIDED THAT the possession of the said Premises ghell not he
dalivered and is not being delivered and/or agread or intended to be delivered sirmltansoualy
with the execution of this Indenture or under this Indenture save and except on the
happening of an event of default pursuant to which the Mortgagee shall be entitled to exercise
/ have the right to enter upon the said Premises as envisaged haredn,

RIGHT OF REDEMPTION
PROVIDED ALWAYS AND THE MORTOAGOR HERERY AGRELS AND DECLARES thet if the
Mortgagaor shall pursuant to the covenant in that behelf conteined mn the Facility Agreements,






repay to the Mortgagee on demend, the Mortgage Pebt ag also all other monies by law or
under the Facility Agreements payable hy the Mortgagor to the Mortzages, then and in such
cose the Mortgagee shall, upon the request and at the costs, charges and expensea of the
Mortgagor, reasaign, retraneler and releade the apid Mongaged Premizses hereby granted or
expresaed so to be unto end to the use of the Mortgagor or as the Mortgagor ahsll diteet and

4. BAR ON REDEMPTION
PROVIDED ALSO AND TH] MGETGAGQ @QBY@REES AND
Mortgagor shall fait o repaym o IRE MOTg '
being made by the Mortgagee or on failore of the Murtmur o repay the M B -
Mortgagee in terma of the Facility Agrecment or on the occurrenies of any one of the events of
defanit specifisd in clauna [8] hereinbelow, then and in that case, without prejudice to any of
the other rights and remedies of the Mortgagee, the said Mortgaged Fremises hereby granted,
asgigned, trensferred end essured or expressed so to be shall not be redeernable by the
Mortgegor or any other pérson or persons interested in the equity of redemption thereaf at
any time thereaftar and the Mortgages shall be entitled to refuse to accept payment of the
Mortgage Debt FROVIDED ALWAYS AND THE MORTGAGOR HEREBY AGREES that nothing
hersin befors contained shall affect the other rghts and remedies of the Mortgagee granted to
the Martgagee under law, equity or contragt including, without ltmitation, the right of the
Martgagee to call for peyment at any time after the due date as apecified hersin, of the menica
for the time being owing to it on the secucity of thees pragents AND THIS DEED FURTHER
WITNESSETH THAT until the repayment or replization of the Mortgage Debt the Mortgagoer
shall ot without pricr wiitten ¢onscnt of the Mortgagee mssign, transfer, elichate or part
poszeasion of or induct thing party into the Mortgaged Premisea or any part thereall

5. AUTHORITY TO MORTOAGE

AND the Mortgagor doth hereby declares, represents and warrants that the Morigegor hes
good right, full power and abeolute authority to grant, aesign, transfer and aesure the said
Mortgaged Pramises hereby granted, aseigned, transfarrod and aesuced or expressed #o to be
gr evary part thereof unto and to the use of the Mortgagoe in the menner aforesaid and that
the Mortgagsr has oheained all requimite permissions, consents licenses, approvals s are
tieceasary for the creation of thia sscurity and shall be effective in law at all materiat timas,
And in future the Morigagor or any person an behalf of Mortgagor or who s asacciated with
the Mortgagor shall not claim eny right, title or interest in the eaid Mortaaged Fremises,

&, CORTINVING SECURITY

The security created by or pursuant to this Deed is a continuing securdty and shall remain in
full force and effect notwithstending the Intermediate setisfaction by the Mortgagor of the
whole or the part of the Mortgage Debt and in in addition, and without prejudlee, to any other
pecurity or other right or remedy which the Morigegee may now or hereafter hold for the
Mortgage Debt or any part thereof. Tt is clarified that thiz security shall neither be merged
with nor in any way sxclude or prejudica or be aifected by any other security interest, dght of
recourse oo other right whatsosver [or the invalidity thereof) which the Mortgagee may now or
hereaftsr teld ar have far the Mortgege Debt or any part thereol. The seeurity created herein
may be enforced against the Mortgagor without first heving resourse to a.mr:ather rights of the
Mortgages. |

7. MORTGAGOR'S COVENANTS
i) Covanant to pay the Moctgage Debt






(i)

(i)

(i)

The Mortgegor hereby agrees, covenants and warrents to pay to the Morigages at such
place aa the Mortgages maey direct/ requirs the aaid Mortgege Debi and any and all
monies due hemsunder in aceordance with the tarme of the Facllity Agresment,

pay the Mortgage Debt shall be diach_arged by the Mo T notwithyra

/7
exlatence of any disputes bet¥een -2_ GQQN;M F Pl P
proceedings hetwesn the Mortgagor ;

3 | &Y
Free Irom Encumbrances
The Mortgegor hereby agrees povenants W té the oaid My
] e i T

are free from all cncumbrance
that the Mortgagor shall not at any time during the eontinnance of theas pres
any farther martgage, charge, lien ot any other encumbrance of aty kind whatsoever an
the Mortgaged Premises or transfer the Mortgaged Premiacs in any way nnleas permitted
in writing by the Mortgages; '

Further Asaurances

The Mortgagor sgrees and covenants thac the Mortgager and all other persons having or
lewfully or equitably claming any estate or interest in the Morigaged Premisee or argy
part thersef shall end will from time to time and at all times hereafter upon the reguest
and costs of the Meortgages during the continuance of the gecurity of the Mortgege and
afierwarda nf the persons requiring the same to do, exscure or cause to be done and
executed all sach acts, deeds and things whatsoever for lurther and more perfecily
assuring the said Mortgaged Premises unto and to the use of the Mortgagee in mannar
aforeagid as shell or may be reasonable.

The Mortgagor agrecs and covenants that the Mortgagor shall create sach or additional
security by wey of o further agsuranse in favour of the Mortgagee and as may be requiired
by the Mortgagee from time to time.

Good Irm

The Mortgagor warrants, covenants and represents that that the Mortgagor shall from
time to time end at all times during the continuance of this security keep the amid
Meortgaged Premises hereby granted, sasigned, tranaferred and assured or expresest g2 to
be it a good end substantial state of repaire end shall pay all the rates, taxes, charpes,
assasmments, dues and duties peyable in respect of the said Morigeged Premises
immediately as soon a2 the same shall become due AND ALSD that if default ahali be
macde in keeping the aaid Mortgaged Premiises in a good and substantial atats of repairs
or in maldng payment of such rates, taxes, assessments, dues and duties as aforesaid, it
shall be lawful for the Mortgagese (without being bound to do sp) to keep the asid
Mortgaged Premises In such repairs and to pay such rates, taxes, aaaeéamanta, dues and
duties as aforesnid, together with intereat thereon at the rate payable oi the said Facility
shall have been sg paid or expended and until so repald the mame shall b o change pon
the said Mortgaged Premises hersby pesured or expreseed to be in eddition to the said
Mortgage Debt and interest thereon PROVIDED ALWAYS AND THE MORITGAGOR
HEREDY AGREES AND DRCLARES that in the event of any damage happeniog to the
said Mortgaged Fremises hershy pranted, assigned, transferred and assured or cxpreased
30 10 be by five, tempeat, sarthquake, lightning, rein or otherwise howsoever at any tme
or times efter the execution hereof oo an in the opinion of the Mortgeges materially ta
impair the security hereby created, the Mortgagor akell from and out of claim of
insuranee and if required at {ts own costs and expenses repair and reconatruct the said
Morigeged Pramisas for any excena outgoing to the satisfaction of the Mortgagee.
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(vl mm. .
The Mortgagor will permit the Mortgagee or Ita officers, servants and agents from time to

time and et all timea during the dey and night to enier into and upon the Mortgaged

Premises and to ingpect the same and if upon such inspection it appears to the
Mortgages that the Morigaged Premizses or any part themeo! require repairs or
replacement, the Morigngee mey give notice to the Mortgagor calling upon it to repalr or

replace the aeme in event of the failure on the part of the Mortgagor to do o wi

ressoneble tims, it shall be lawful but not abl:g;ainry a8 the Mortgages to do the & gp.E"R 'lc"'*"{f

all expenass incurred by tha Mo " “" \
and undl ench repayment will be & char g Liar-i) s jgin
aald Mortgage Debt as if they form it T, _ [ w
Cred| | 5 |12
v &
Pramnives owriar puthority,

Forthwith upon the execution of this Indenture, the Mortgagor shall give due notice
mortgags created hereunder to the said Society and/or have the charge on the mortgage
properties regieterad with the Registrar of Companies; and where the land and/or the
Mortgaped Premiacs is regulated by any lease decd fond/or ngreemment to lease, such
leasor/ authority fovmer shall be intimated accordingly.

E.] The Motrgagor will not aseign, transfer, allenate, lease, sub-lease, sablet, lcenes,

gift, will, let out or give on & business centre basis or business centrs basis the
bMortgaged Premises or otherwise deal with or part with the poasession of the said
Morigaged Fremises in any manner whateoever and the aaid Mortgaged Premises
ghall net be haritable by the Martpager and in any cazs whether the Mottgagor
hes made any will or not axnd/or through any instrumnent testamentary or non-
teatementary and/er caused for the same, to the sxclusion of pther persoas, the
Morigagae shall have firat right over the gsaid Mortgaged Premises.

b]  In case the Mortgegor recelves any notice o information for'ewiction from the
owner of the said Morigaged Premises, the Mortgagor shall mm&dmtely frive:
written notice to the Mortegages.

l:] In case the Mortgeger receives any natice or informetion for adinatment of any
security deposit in full or part, deposited by the Mortgegor with the owner of the
said Mortgaged Premiaes, from the owner, the Mortgapor shall immediately give
written. notice to the Mortgages.

d] The Martgagor shell not neminate amy person or surrender the leass or tenancy
right, in full or pari of the aaid Marigaged Premises, to the owner, without
previcus written permisaion of the Mormagco.

e) The Morigagor ahall not requast the owner to isane et recaipt in favour of eny
person whatesever, in respect of the sakl Mortgaged Premises, without previous b
written permission of the Maortgages,

ﬂ The Mortgagor will inform the Mortgeges bnmediately on ﬁmming nominal
member of actual member of any society/organization and submit necessary

share certificate and letters to the Mortzages If required and the Mortgagor will
inform sach Socicty forganization immediately.






8. ENFORCIMINT

8.1 The Morgagee is entitlefl by & rmticgaig 6]—m Mortgnﬂ-,
Mortgage Debt payable f " or any reason wh

but without Limitation the beppening of the :l'pl]wrin.g events and the k
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If default shall be made by the Mortgegor it repayment of the Mortgage Debt or part
thareof [om demand or otherwize] or any amount payeble under the Faeility
Apreement or these presents or amy cother ppresment setered ta betwesnn the
Martgagar and the Mortgages;

Defeult i commieted in the performance or chservance of any ohligatien, covenant,
cotdition or provision cintzined in the Facility Agresment or under thess prescnts or
any other agreement entered into hetween the Morigagor end the Mortgagee
including any other agreement or deed creating eny other sscurity with the Moctgagor
oT any undcrtaﬁ:ing executed by the Mortgagor in favour of the Mortgages:

Any indebtedness of the Mortgagor for borrower monles Le. ndebtednesa for and in

respect of monies borrowed er raiszd (whether or not for eonsiderationy by whatever

meana becoming due, prior to jta stated matarity by reason of defanlt of the terma
thereof or any such inds=btedness (o not paid at 1ts atated maturiey

Any information given by the Mortgagor i ite reports and other information
furnished by the Mortgagor and the warranties ghvet/ deemed to have been given by
it to the Martgagee is misleading or incarrest In any material respect;

Any part or partion iz ransferred, aseigned, gifted or given on leaze, license and sub-
leamed and/or will is made and/or given on tenancy or stb-tenancy without prior
written permiesion of the Momgeges, which the Mortgages mey ravakn at any tme if
glven by the Mortgagse.

If there iz reasonable spprehension that the Mortgapor is unable or unwilling to pay
its Mortgage Debt or procesdings for taking them or sither of them Into liguidation,
whether veluntarily or campulsorily, meay be or have been commenced;

If in the opinfon of the Mortgagee further security should be given end on advising
the Martgagor to that effect, such security has nat been given to the Mottgages to its
satiafaction;

If without the prior written approval of the Mortgages, the sald Mortgaged Premises or
any pact thereof e scld, disposed of, allenated or further charged or encumbersd or
the building is pulled down or demaoliahed;

The Mortgagor has voluntarily or involantarily beeame the suhbject of proceedings
under any bankraptey or insobvency law Including any winding-up petition. under the
Companiea Act, 1956 or the Compenies Act, 2013 and/or is voluntarily or
involuntarily wound up;

The Mertgagor has taken ot Ia proposing to take any action fot re-geganisation of its
management, capital, liquidation or dirsnlution;

A Receiver ot & Liquidator has besn appointed ot allowed to be appointed of all or any
patt of the =aid Mﬁrtgaged Premises; .
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THED 3

If an ettechment hra beeny levind onlthe Mo

any procesdings heve been ww for roco
Meetgagor; T

If any circumstances have cecurred which make It improbable for the Morigagor, in
the opinion of the Mortgages, to fulfill irs obligations under these presents;

The Martpagor cagass or thraatens to rease to cAITY on its business or gives natice of
its intention to do a;

The Mortgagor is carrying on business ar a loes and it appears o the Morigages that
continuation of its business will endanger the security harehy created;

If in the opinian of the Mortgages, the security created hereby ia in jespandy;

If the Mortgagor is unable to pay its debta within the meaning of Section 434 of the
Companiea Act, 1956 or if the Mortgagor is carrying o business at a lgse and it
eppears to the Mortgapee that continuation of its business will endanger the security
herehy created;

I the Mortgagoer becomes a sick industrisl unit under The Sick laduastrial Companies
{(Speciel Provisions) Act, 1985 ("SICA Act™) or under any other ordinance brought or
legislation enacted in place of or substituting the SICA Act and in forcs at the
relevant point in time or ie declared a2 a rellef undertaking under any such Act or law
for the time being its force or intenda to make a reference for declared u sick company

under any Aect relating to financially wealk compantes inclading 81CA or makes such | '

a reference or application.

If the Mortgagor does Tiot comply with the provisiona of the Companies Act, 1956 or
the Companies Act, 2012 and the rules made thercunder leading to e material fine
being imposed and/er any other actlon being tleen by the appropriate authoritics
lepding o propeedings ageingt the Momgagor for declaring the Mortgagor es a defunct
COMmpany.

B.2 On the security becorning snforceabls under clavas [8.1] above, the Mortgager agrees and
daclaren that the Mortgages ghall be entitled to the following:

{a)

[b)

Mortgare Debt to heeome due and payahls

The whole of the Morgage Debt shall at the option of the Mortgagee become
immadiately payeble an if the due date had then slapssd and in such case all auch
rights and remedics shall be available to the Mortgagse as would be availlabla to it
under the terrms of these pressnts or by law upon default belng made In peyment or
repayment of any amount due and payakbic under the said loan hercby sceurcd;

Hight to enter
The Morigages may enter upon the eajd Mortgaged Promiass and shall quietly
posaess, nse and enjop the aame, shall receiva the rents, profits and benofite thereof

. without any lawful interruption or disturbance whatsocver by the Mortgagor hereln

or any other persom or persone claiming under the Mortgagor AND that free from
encumbrances gnd esball receive the rente and profite and ehgll be ar Hbatry (but
under no ctligatdon) w pay the outgeing acaruing due in respect of the seid
Mortgeged Premisss or any pert thereof during the posseasion ea sgent of tha
Mortgegor and shall eppropriate the aurplua of the rent over the culgoing aa part
payment of monies due woder theese presents on the Mortgagpe Dabt and the
covenants hereinbelore contained in that behall frstly towards payment of interest,






compounsd intercet PR %
under the ssid Fac ity clowptlin: nm .-l

favour of the MorogaPee e -n\rl‘r s TETe]] Fejore contgd

il there in eny erurpl s the same k10 aecumunate

Mortgage may, in ite Bale discretion, deem fit when it will be ‘*
payment of the principal. The Morigagor shall net diepuate the co \" S e
amaounts so accunndated and/or approprinted or for any actien taken by the
Mortgegee pursuant to the tertns of this Indenmre of Mertgage. The Morigegee shall
not be Hakle far lass, if any, ocoesioned thereby to the Mortgagor,

(c) Pgwrer to sell

fa)
)

©

AND THE MORTGAGOR HERERY AGREES AND DECLARES that it shall be lawful
for the Mortgages at any time or times hereafter without any further conegent on the
part of the Mortgagar, to sell and transfer the said Mortgaged Premises hercby
granted, assipned, transferred and aeaured or expressed 8o to be or any part or parts
thereof either logether o in paicels; elfther by public auction or private contracts and
either with or without speciel conditions or stipulationa relative to title or evidence of
fitle or otherwiee with power to postpotle such eale from time to tima and to buy the
said Mortgaged Premises or any part thersof at any sale by pablic auction or to
rescingd or vary such comtract for the sale thersof and toe resell the same from time to
time without being enswerable for any logss or diminution in price necasioned thereby
and dfor the purposes aforesaid or any of them to make
agreemenis [ transférsf conveyances, execute assursnces, give effectual receipts, or
discharges for the ﬁurchnse money, end do all other acts and thinga or completing
the sale and transfer which the person or perscns exercising the power of sale ahall
think proper and the aforeasid power shall be deemed to be the power to sell and
concur in the selling of the Mortgaged Premises without the intervention of the court
of law within the meaning of section 69 of the Tranafer of Property Act, 1882 or any
other law enabling the samme. FROVIDED ALWAYR AND THE MORTCGAGOR HERERY
FURTHER AGREES AND DECLARES that the power of sale and transfar herelnbefors
comtaired ahell nat be 2gervtsed by the Martgages 1ltr1eas and tuntl: -

Any one of the Eventa of Default has sccnmred; or

Default shall have been mads in payment of the Morigage Debt and all other dues
including costs, charges and expenacs payable by the Mortgagor ta the Mortgagee for
e pericd of 3 months next after a notice in writing required by aub-section {3) of
Section 09 of the Trapsler of Property Act and requiring payment of the Mortgage
Debt or such part thereof as may for the time being be due shall have been served on
the Mortgagor; or

Unleas and until interest and/for compound intereat and/or additional interest
and/or penal interest amounting at least to R 5007 [Rupees Five hundred onty)
ghall be in arrears and remein anpaid for three months after becoming due.

AND THE MORTGAGOR HEREBY AGREES AND DECLARES that eny such notice as
gforesaid as well as any other notice required to be served upon the said Mortgagora
shall be deemed to have hesn duly served an the Mortpagors by delivering a copy of
suchh notice to the Morigagors or sending the sams through Registersd Post
addreassd t its last rnown place or places of buainess {and for the purposes af thia
power any notice addressed to the Mortgagore at the abowe eaid Registered Office of
the Mortgagor andfar at the address of the asid Martgaged Pramises shall be
sufficient if aent by Registered Post A.D. or by leayving or effixing the same upon or to
some part of the Mortgaged Premises and any such notice es aforesaid shall be
pufficiemt and velid although not addrogasd to any peraon or porsons by neame or
description and notwithatanding the person or ahy of the peracns aflected thersby
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such default has besn made in payment of any money intended to be hereby secured
or whether any maney remaina owing on this security or whether any such notice
hae been given or left or effixed as aforesaid or otherwise as tp the necessity or
propriety af such eele or transfer or the necessity or expediency of the conditions
subject to which the sake or tranafer ia made or otherwine as to the regularity of the
sale or transfer be alfected by express notice that no such default hes been made or
notice given or left or affixed as aforesaid or that the sals or transfer is otherwise
unnecessary, irvegular or improper and notwithstending any such irregularity,
impropriety or want of necessity such sale shall as regards the safety or protection of
the purchaser or purchasers be deemed to be within the aforesaid power in that
behalf and be valid and effectusl agcordingly and the remedy of the Mortgagor in
meapect of any breach of the provise herelnbefore contained for any trregularity in any
ach sale tranefer ahall be in damages only,

AND THE MORTGACOR HEREBY AGREES AND DECLARES that upon any much aale
as aforesaid the rececipt of the Mortgagee for the purchase money of the said
Mortgaged Premisea sold shall be an effectual discharge for the money expressed to
be received and thet no purcheser shall be concerned to aee to the application of the
purchase money or be answerable for any loss, misapplication or non-application
theroof ANRD THE MORTQAGOR HEREBY FURTHER AGREES AND DECLARES that
the Mortgagee shell apply the moneys to arise from any such aals in the frst
inatence, to reimburse the Morigagee iteell or pay and disehargs all the costs,
charges, end expenses stending to or incurred In or about such eale or otherwise in
reapect of the said Mortgaged Pramises and in the next instanee to apply such
moeneyrs i or towards satlsfaction of all and sinpular the moneya for the tims being
owing on the accurity of these presents including cne months, interest in len of
notice payvable to the Mortgages on payment of the Martgage Debt efter the date and
to pay the surplus il any of the said monesys unto the Mortgagor AND THE
MORTGAGOR HEREBY AGREES AND DECLARES that the Mortgagee shall oot be
answerable or accountable lor any irvoluntary losses which may be caused in or
about the exercise or exesution of the aforesaid powers apd tusts or any of them
AND THE MORTOAGOR HEREBY AGREEE AND DECLARES that the power of oale
hereinbafore contained may be exercised by any person or pereons for the dme being
entitled to receive and give a discharge for the moneys [or the time being awing on the
security of thess presents.

] Powsr to appolnt Receiver

AND THE MORTGAGOR HEREBY AGREES AND DECLARES that the Mortgagee shall
have power to appoint a Recsiver of the income of the Morigaged Premises or any pert
thereof under the provigions of the Transfer of Property Act, 1882 or any other law in
forcz and that the Mortgegee shall in the event of any neceasity for appoeintment of
such a Receivar be at liberty to eppoint any of {ts offilcers duly autheriaed in this
behalf, aa such Recelver by a writing signed by the Morigages end thatl the provisions
of Seetlon 60-A sub-sactions {3) (4] (5} (5) (7) and (8} of the Transfer of Properiy Act,
1882 shall apply #o such Receiver subject to the following medifications therenf, thet
is o Ry

a] The Receiver shall be deemed to be agent of the Mortgegor and thus the
Mortgagor ahell be solely responsible for the Recefver's acts or defaults.
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amountz of all monsays received by him.

The Receiver shall without the necessity of a directon in writing by the Montzagee
insure and keep insvred the Mortgaged Premises apainst losx or damages by fire
for the aforemeptionsad sam out of the money received by him.

The Receiver without any direction in writing by the Morigages shall be entitled
o execute necessary and proper repairs to the said Mortgaged Fremisea.

The Recciver after making the payments referred to in See. §0-A sub-zection (8)
{i], (1), (1] and §rv of the 2aid Act shall from time to time pay the belancs of the
money received by him in or towards discharge of the prindpal amount due and
payable by the Mortgagor to the Mortgagee, without amy direction ta that effect in
writing by the Mortgagee until the whole of the principal amount due under thess
prasent ie paid aff.

Without prejudice to the generality of the foregoing, the Receiver upon his

appnmtmmt becoming effsctive ahall have the following powers: -

§i.

.

iv,

vik

power o 5ell, hire out or otherwise dispose of the sald Mortgaged Premises by
public auction or private contract and with or without advertisement;

powetr ta appoint and Attorney/ Advocats and/ar Accountant or Auctioneer or
any other profeasiopally qualifisd personfa to assist him (o the performatice
af hie functons:

power to apply to the Court for diractions {n connection with the performance
of his funotions;

power 1o bring or defend any action or other legal proceedings in the name and
on behalf of the Mortgagar;

powar to setthe, Arrange compromise end refer to arbitretion any gquesbon
affecting the zaid Martgaged Premisse or in any way relating to the security
and exacute releazs or athar dacharges in relation thepsto:

power to effect end maintaln imsurance in respect of the sald Mortgaged
Fremisew or any part thereof of en ineureble nature against any losa er demage
by fire and against such other cisks in such sum or xump as the Recetver shall
thinke fit; :

power to de all acts and to executs in the name and on behalf of the Mortgagor
any deed, receipt or other document and for that, purpese to wae the seal;

viil, power to draw, accept, make atd endsree any bill of exchange or promissory

nate in the name and on behalf of the Morigagor,

power to appoint any agent to Ao any husiness which he Ia unable t0 do
himeeif or which can more conveniently be done by an agent and powsr to
emplay and discharge servants;

T






x. powsr to make any payment which in necessary or Incidental to the
parformance oo his functlens;

xii, power to eell the said Morigaged Premises, receive consideration oun such sale
of such property and exscuts euch docements as may be required including
Indentiure of Conveyance, lodge Indenture of Conveyance for sale of properiy for
registration, admit execution, file formas under Income Tax Act, 1961;

mii. power o raok and claim in the baolouptoy, insclwency, sequestration or
liquidation of amy person or company indebted to the Mortgegor and to recaive
dividends, and 1o accede to trust deeds for creditors of any such person;

xiv., power to pressnt or defend a Petition for the winding up of the Mortgagor and

xv. power to do all other things, incidental to the exercise of the powera mentioned
ghave,

PROVIDED THAT nothing herein contained shall be deemed to empower or authorise
the Mortgagee and/or the said officer of the Mortgagee andjor such other person to
be appointed Receiver in the creumatances aforessid, to sell, disposs off oar lease or
hire out the Moctgaged Premises over and akove that what is sufficlent for the
purpase of realising the Mortgage Debt, the intent heing that the Morigages and/or
the seid officer of the Mortgagee or such other pereon appointed by the Mortgages as
& Receiver shall not sell, lease, hire cut or dispose off the Mortgaged Pramises othar

than thar which is sufficlent for reallsing the outstanding amount of the Mortgage
Debt

(d} Anthorite to execute docements

(e)

AND THE MORTGAGOR HEREBY FURTHER AGRELS AND DECLARES that the re-
comveyrnce on the payment of the Mortgage Debt or the conveyance in cann of sals,
pasignment or transfer of the Mortgaged Premiees in exercise of the power of sale
hevein contained or transfer of moctgage or other assurance required to be executed
by the Mortgegee shall if executed by any authorised officer of the Mortgagee be
deemed as good and effectual as if the Mortgagee had authorised such person to
execiute the same.

Right of foreclomure

PROVIDED ALWAYS AND THE MORTGAGOR HEREBY AGREES AND DECLARES
that netwithstending anything to the contrary contained in Secton 67 of the Tranafer
of Property Act, 1882; in the event of defhult being mads in repayment of any of the
Mortgage Debt am specified in the Facility Agreement and ag hercinabove contained
the Mortgages shall have a right to obtain from the Court a Decree that the Mortgagor
shall be abaslutely debarred of their right 10 redeem the property and to file 8 suit fer
foreclosure :

iff Becuritisstion and Racpustine

QeTTIEY SSUDIERAIB A8
thout prejudice to the righta of the Mortgages to
talee petioms Under the provielons of the Securitisation Act ar any amendment

thereof .

The actlons ew aforesaid would be wi






9. MISCELLANBOUS I'RD?IBIO!‘I{ T kRO Q°c
AND THE MORTGAGOR Hm DECLARES “hat in the R«

Morigegee holding eny other mortgage or a mortgage executed by the Mortgagor ki Rugmet-of—2;
any other property or propertien of the Mortgegor, the Mortgagee shall be entitled to sue for
roalisation of the Mortgage Debt ascured by these presenta without being bound to aue on the
cther mortgage or mortgages on other property or properties of the Mortgagor ALTHCUGH
THE MONEY SECURED BY THE SAID OTHER MORTGAGE OR MORTOAGER HAD THEN
BECCME DUE THE MORTGAGOR FURTHER AGREES AND DECLARES that the said
Mortgaged Premiaes or any portion thersof being at any time taken up by Government of
India or by any Municipal authority or any state, central, local, statutory autherity ot by the
Income-tax department or by any other pubilic hody for a public purpose, the Mortgagee shall
be entitled te receive the compensaton which the Mortgager may be entitled or declared ta be
entdtled and to apply the same or 2 sufficient portion thereof towards repayment of the
moneys for the time baing due under these presents inchiding intergst in heu of netice and all
procecdings for aecertainment and apportionment of the compensation paysble for the saild
Mortgaged Premiess, shall be conducted by the Mortgagor through the Attorneys of the
Mortgagese but if the Mortgagor dees not do so, then the Mortgagee shall be entifled 10 engugs
apother aet of Attorneys and the Mortgagor shall repay on demand to the Mortgagee ell costs
charges and expenace that may be incurred by the Mortgagee with interest thereen at the
etipulated rate, from the time of the mame having been so incurred end that untll such
repayment the same shall be a charge upon the said Mortgaged Premisss hereby granted,
ssaigned, transferred ﬁnd esmured or expressed so to be;

AND THE MORYGAGOR FURTHER AGREES AND DECLARES THAT the Mortgagor shall pay
adl costs, charpes and expenses botween Attorney and Client in anyweay incurred or made by
the Mortgages of and incidental to thess presents or of and incidentsl to or in connecton with
this security as well ag for the assartion or defence of the rights of tthMortgage: es for the
protection and security of the said Maortgaged Premises hereby pranted, transferred, assigned
end mzaured or expressed or intended so to be and for the demand, reslisation and recovery
of the Martgage Debt sscured by these precents or any part thereof or for the exerciss of any
of the powers contained in these presents or any part thereof or for the exercise of any of the
powers contained in these presents and the same shall be paid on demand by the Mortgapor
0 the Mortgagee with intenest themeon at the mte aforesaid from the Sme of the aame having
beeny eo incurted and that uneil sush re-payriant the sarme shall be a chargs gdpan the eaid
Martgaged Premizes herely granted, assigned, transferred and assured or expressed £0 1o be,

AND THE MORTGAGOR FURTHER AGREES AND DECLARES THAT the Mortgegee shall be
entitled to assign or transfer its morigage or any or all of its rights with respect to the
Murtgaged Premises or any right/a connegted therete or ita obligations hersunder without the
consent of the Mortgager.

10, JURIBDICTION & ARBITRATION
THE MORTGAGOR HEREBY AGREES AND» DECLARES THAT this Dleed shall be governad by
the lavws of Indin. Unless the same falls within the jurisdiction of the Dette Recovery Tribunal
egtabliehed under the Recovery of Debts Dues Ta Banlks end Financial Ingtitntone Act, 1993,
or any other competent autherity for Dabt related disputes constituted in any otber law in
future ar which are in force, any end ell claime and dispates arising out of or in ecnnection
with this Deed or its parformance shiall be settled by arbdtration by 2 single Arbitrator to be
appointed by the Mortgagee. The venue of atbitration shall be, either Mumbal or New Delhi or
Chenuai ar Kolkats, or at the concerned branch of the Mortgagee at the sole discretion of the
Mottgagee. The arbitration shall be eondueted nnder the provisions of the Arbitration and
Conciliation Act, 1996 or any statutory modification or re-snactment thereof for the time

1.
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such Arbitrator shall be fnal Fm'bmnmg % gogamﬁm

$
In the event that the claim or dispute doos wot fall within the juriadict -ﬂ'yﬂi Delg&i’j;
Racovery Tribunal established under the Recovery of Debts Due To Banke
fnmtitutlona Act, 1993, for the purposes of arhbitration mentoned this clavse, mcludﬁl‘ff'
without limitation, for the purposes of filing a petition for appointment of an arbitrator or
arbitrators under secgen 11 of the Arbitration and Conciliation Agt, 1936, the 'C_curts
aforesaid where the venue of arbitration i# decidad, or if law dogs not permir the same, the
Courts of the city in which the conesrned servicing branch of the Morigegee in situated, shall
have exclusive jurisdiction in reapect of oy suit, petition, reference or other filing permitted
or required to be made pursuant to the Arbitration end Conciliation Act, 1996 in respect of
the matters arising out of thia Desd ineluding, without limitation, a petitipn for appointment
of an arhitrater or arhitrators ander gaction 11 of the Arbitration end Conciliation Act, 1996
in relation to this Dead,

N WITNESS WHEREOF the Mortgagor hae hereunto set and sitbacribed ita hande through ita
authoriesd representatives and seals the day and year firgt heraine hova written,

SCHEDULE 1
lbem, Particulars

L. | Flace of Exscution of Pune
Agreement

2. | Date of Execution of
Agreement 08t May 2018

3. | Name and Address of SANKET PROPERTIESE PVT LTD, a Company
Mortgagor/s incorporated under provisions of the Companiss Act,

1956 and having its office at Swnsktiti, Plot We 2, City
Purls, 3 No BAG/A/B/ ], Bluwewsdl, Pune - 411037

4. | Addresa of the concerned
Branch Oflice of HOFC

HDFC Houae, 1500 Shivajinagar, University Road,
Poae 411005

3. | Detmils of tha said Prenliscs 1. Mortgage of all that piece and parcel of the Project
Land of *Kapl Homes Panchamrut®, constructed on
land bearing S.Mo. 6, Hiasa No. 2+3 (Part), totally
pdmeasuring 14,049 sqmtrs. situate at Village
Ambegaon Budruk, Taluka Haveli, District Pune
(eacluyding pnits as detaffed in Annawine attechsd
kerefpitogether with constraction thercon present
and future together with all presemt and future
FSI/TDR and eny accriala/income/claim ther may
arige from the land/conatruction therscn and all
receivables, accruing to the Mortgogor's shara, from
eale of eny unit constructed on the abovementioned

project land.

2, CheorgefAsgignment of receivables, accriing to the
Mourtgagor’s shars, from sale of unit/s, both aold and
unacld, constructed on the abovementioned project
land and all insurance proceeds, both present and

future,
6. | Date= of the Offer Letter O May 2018
7. | Facllity Amount [Amount i R, 20,00,00,000/- (Rupeas Toanty Crorea Only)
numbera and worda):
8. | Sub-facilitics that may be Mot Applicable

availed of by the Mortgagor/
Bormrower

11






ACHETDULE 2
COPY OF THE OFFER LETTER

The COMMON SEAL OF SANKET PROPERTIER FY¥T
LTD the Mortgagor herein hes pursuent t the
Besoluticn of the Board of Divectars of the Mortgager
paseed in that behell on 03+ May 2018 hersunio been
affixed in the presence of My, Dharmesh Gathand,

Director, who has signed these presents in token thereof
of the Mortgagor

In the presence af;







8 Ko, | Bldg Flat No. ! Saleable Area (8g.fi.)

114 101 1140
2 A 103 1475
3 A 104 1140
4 A 201 1060
5 | A 202 1475
G| A
7| A
8l A
81 A
10| A
11 1A
12 | A
13t A
14 1A
15 | A
16 | A
171A
18 | A
12 A
a0 1 A
2l [A
22 [ A
23 [ A
24 | A
25 (A
26 | A
27 [ A
23 | A
28 [ A
30 | A
3l | A
32 | A
33 | A
34 | B
33 | B
36 | B
37 | B 105 L1130
38 | B 106 1140
39 | B 201 1065
40 | B 202 1080
4l | B 209 1275
12 | B 204 1265
43 | H 205 1045
14 | A 206 1050
45 | B 301 1150
45 | B 302 1165
47 | B 303 1273
48 | B 304 1265
44 | B 303 1130
50 | B a0s 1144
51 [ B 401 1066
B

L24]
ba

402 1080







53| B 403
54| B 404
55| B 405
56| B 406
=71 B w01
88|18 502
59 | B E03
60| B 504
6l ] 3

62iE

€3 | B [
&4 | B EOEM
85 | B 603
65 | B 04
67 | B a05
68 | B 606
6 | B 702
70| B 703
7118 704
T2 | B T05
73 | B 706
Y4 | B a1
73 | B 202
5 | B 303
77 | B 204
78 | B 205
79 | B 201
50 | B 902
81 | B 903
82 | B 904
23 | B 9085
84 | B 906
85 | B 1001
86 | B 1002
87 | B 1003
58 | B 1004
89 | B 1005
90 | B 1006
91 | B 11o1
92 | B 102
93 | B 1103
94 | B 1104
95 | B 1106
96 | C 102
97 | C 103
98 | ¢ 301
99 | C 302
100 | C 401
101 | C 503
102 | € 601
103 | C 802
104 | C 603
105 | C B804
1de | O 701
107 | B0l

17






108 | © 802 1455
109 | & 1002 1455
10 | ¢ 1004 1840
111 | e 1102 1455
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Sanhket Properties Pyt Ltd
Sanskriti, Plot Ng, 2 Clty

SR No 588AIB/1,
Bibwewadi,
Puns.

May 04 2018

Dear Sirs,

+

EHG—22
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With reference o your application and further to our recent discussions
wa sat out balow the terms of the proposed Financkal Faslllty, If this Is
acoeptable please acknowladge and return a copy of this letter. '

1'

Loan Account Na.

6230253237

1a

Borrower

Sanket Proparties Pvt Lid (SFPL)

2

Amount

Rs 20.00 Crorss (Rupess Twenty Crores
onlyj,

Purpose

‘| Term Loan to SPPL for the construction of

its Residantial Project “Kool =omes |
Panchamrut”,Kendhwa, Pune. 7

Drawdown

1. Lean to be drewndown within 30 days.
Each drawal should be at lecst Rs
10.0Q lacs (and an integral multiple of
Re 10.00 laes)

2. If drawdown does not happan within BD-

days all the farms of this letier (s
subject to review by HOFC,

J. Disbursamsents and proceeds fram the
sales to be ulilsed towards the
davelopment of the project.

4. Th'a Borrower shall ensura registrstion.
and compllance wllh Real Esiate
{Regulation and Develgpmant) Act, 2016
("RERA") and rulee framed thareunder.
The Borrowar  shall alsa &5Ure
continued adherence with RERA and
rules thare under untll repayment of the
Facility in full.

Term

J6 months from the date of first
dighurgemesnt

1 .

HD¥C Houns, 1500 Shivall tagar, Dntversicy Road, Pone 411005, Tal: 38505000, Fax: 020-25836213.
Regd. Oifice: Ramon Heuse, H T Porckh Marg, 169, Baekbay Reclamatlan, Chucehgnte, Mumbsl 400 020, INDIA,
Corporste [deeity Mumber: LI0100ME 19T7FLCORI916

+




' HOUSING DEVELOPMENT FINANCE CORPORATION LIWITED

8 |Repayment

S8PPL will open an Escrow Account and a
Designatad Account with HDFC Bank Ltd.

SPPL* will Infarm flat/ unit purchassrs to-

draw ali cheques In favour of ‘SPPRL'
Escrow Agtount Ne___ and
ensure that all recelvablas fram tha
projact are deposiled in this account, 15%
of all the moneys received in the Escrow
account, will be pald to HDFC Lid iowards
prinaipal repayment, the balance funds
will be transferred to the Designated
Account and GRL  will  utilise far
canstruction of project and {or interest
payment [/ repayment of the Loan to
HDFC. The escrow parcaniage wlll be
reviewed on quarterly baels and at the
timg f avary disbureemaent. :
Notwithetanding  anything mentionsd
ahove, the oautstanding balances at tha
end aof the respeclive months will be
maintained as per the escheadule given
below : '

End: of Month frem | Qutsianding

the dats tst | Balance

dishursement (Rs in Crores)
27 18.00
28 16.00
<9 14.00
30 12.00

‘ 31 1¢.00

32 3.60
33 &.00
34 4.00
35 2.00
36 - Ml

[ Security

i

1. Mortgage of  the project land
admeasuring 14,049 sgmirs along with
constructian tharean at 5.Mo. 62, 8/3,
Ambegacn, Pune,

2.Personel guaranteas of Mr Dharmesh
Geihanl, Mrs Jyoli Gathani and Mr
Sagar Mehta.

3.Exclusive Charge on scheduled saies
receivablas of the funded project and
all insurance proceeds, bolh present &
future.

4. Any othar security of higher or
eguivalent value acceplable 1o HDFC.

HDFC Howvec, 1500 Shivail Wagar, University Rond, Pune 411 005, Tel: 25505080, Fax: 020-25556213,

Begd, QMEce: Raman House, H T Parckh Mang, 10%, Beckbay Reclamation, Churchgace, Mambai 400 020, INDLa,

Corparaie Ideneiry Murber: L7 B0MHEYPLLOSH §

EEWF"QQ

%,\SIU B

1 %Y

Q09C

www.hdic.com



HOUSING DEVELOBMENT FINANCE CQRPORATION LIMITED

74 | Security Release

SFPL" wili obtaln a specific release letter
for every unit seld befere the Agrsamsent
10 sell Is registarad. Ths release lelter
should be obtained irrespective of
whather the  prospective buyer Is
proposing to avail 8 Home Loan,

The tharge crested by HDFC would not
be releasad if lhe abova lettar 1= not
gbiained.

8 |Security Cover

Security ocover of 1.50 timas the
wutstanding loan will bes maintained
throughout the tenure of the loan

9 |Interest Rateg

As in the Facility Agresment, intar alla
including but not limited to the following:

1. The rate of Interest applicehle on the
gaid Flnanclal Fagillty is linked to
HOFC's Corporate Prime Lending Raie
(HDFC CPLRY, The WOFC CPLR az en
date is 17.85% per annum and the
Applicable Rate for the sald Financial
Facitity will be 12.50% per . annum
(HDFC CPLR less 535 basls paints).

ta) You shall pay to HDFC interest on the
said Financigl Facllity at the end of
avary menth, i.e. on or before the last
day of every month, at the Applicable
Rale, plus tax or other statutory lavy, |if
any. Provided the aforeeald Applicable
Rate shall be reset at each "Reset
Dete® on the .sald OQutetanding
Financial Facllity amount, bassed on the
then prevailing HDFC CPLR rate and
yoeu shall thareafter pay interast at
such resel rale, Provided tha [ast
interast instalimant shalli be paid
simultaneously with the last Instaliment
of the principal! amount of the sald
Financial Facillty. Intares! shall be
pa;fahlu from the date of fIrst
disbursement and shall be calculated:
on the basia of a year of 365 days

(B} “Applicable Rate" shall mean HDFC
Corporate Prime Lending Rate (CPLR}
plus/ minus Spread that will be
applicable frem time to lime on mach

disbursement of the sald Finsneial

HDEL Houge, TSN Efiva)l Wagar, Unirecaity E x
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Facility.

(¢) “Reset Date” shali mean 1* of every
calendar month fram whieh the
Applizable Rate is wsalculested and
becomes Applicable on the Borrowar.

( (d) HOFC may, . at its scle discretion,
charge Intsrest an tha said Financgial
Faciiity at the welghted sverage Rale
of interest on the disburseaments made
cut of the said Flnancial Facllity. For
the purpose of this clause "weighlad
average rate" means the welighlad
mean of the Rates of interest
Applicabie to the said Financlal
Facility. )

z. HODFC at its option and dlacretion may
change the inleresl rate sproads as on
the date of the signing of the Facifity
Adresnmeani,

10 | Administrativa Fees |1.0D% + Applicable faxes

11 | Retall Busineas Any funding opportunity, which arises in
Particlpation the Project with regard to the sale of
residgntial / commerclal unils, aither on
tompletion or during the course of
constructlon, shall be {irst offered by
SPPL to HOFC on a best affort basls.

12 | Ganeral Disclosure SPPL shall, in ite communleation with the

+ | prospactive buyaers and/or any parson by
way of Pamphlets [ Brochuras, stc,
speclfically disclose that the property with
I respeet lo which the flals are being
offered for sale andfor are being
constructed is morigaged te HDOFS as a
securily towarde financial assistance
availed by it frem HDFC for the
construetion / devalopmeant of the Project
on the property,

13 |Valuation The Borrower shall:

(i) carry nut valuation or update valuation
af the Preject / Projec! Proparty f Secured
Property / Security thraugh professionally
qualified exlernal independent wvaluers
acceptable to the Lander at such intarvals
/ {requency as may be stipulated by the'
Lender and at the sole cost and expense

HD¥C House, 1908 Shiveji Magar, Unhversity Road, Pune 411 005, Tel: 25505000, Fax: 02025536213,
Regd. Offlee: Ramon Howse, H T Facekh Matg, 149, Backbay Reclamation, Chucchgate, Mumbai 400 020, INDIA.
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of the Borrower and

{il) angura compliance of and continued
adhegence to the rulss, regulations,
elreulars and notifications isswed by NHB
In this conneetion read with the valuation
pelicy of the Lender as amended or
reviged from time 1o time until Repaymant
pf the Financial Facllity togethar with all
Itz retatad dues in full.

14 | Legal Cosis For the agcount of the Borrower whethar
or not the Financlal Facllity er any part is
drawn, .

16 | Law and india

Jurizdiction

The Financial Facility availabllity is asubject 1o documentation. This
letter of offer shall stand unliaterally revoked and cancelied and shalil
be absolutely null and void even aftar acceptance by you, if:

(a)Thare are any materlal changes in the proposal for which the sald
Finanglal Facility is, in principle, sanctioned.

(b}Any maierial fact concerning your.nrofits or shiiity 1o pay, or any othar
relevent aspect of your application of Flnanclal Faellity is withhsid,
suppraszsed, ar concealed or not made kpown Lo us.

(c)Any statemenrt made In the application is found to be incorrect or
untrue

{d}The Facility Agreement and other documants, as regulred by us are not
exscuted within a period of 3D days form the date heraof ar during any
further extension of the period mulually agreed upon, )

(8)Any "infarmatlon as may be required by MDFC from timea to time
pertalning to the nprejsct s rnot furmished in  the form
prescribsd/approved by HOFC.

(f) As en outcome of legal due diligance, HDFC is of the view that It Is
unviable to proceed further with the offer as mads hersinabove.,

IT the offer is acceptable to you, kindly sign the copy marked
“Accaptance Copy” In tokan of your acceptance and refurn |1 within 15
days from ihe date of this fetter, Along with the Acceptance Copy, you
are requested o ssnd'us a chaeque/ demand draft of Rs 23.80,000(- in
favour of "HOFC Limited payable at Pune on account of Fees of Rs
20,00.000/-(Rupaes "Twenty Laca Only] and GST of Rs 360,000/
(Rupsas Three L#kh. Sixty Thousand Only) faling whish the offer is
I'abler 10 Be withdrawn., ' '
HOFC Hénga, 1500 Shivall Hagar, University Road, Pune 471 005, Tel: ZI008000, Frog: DN-28536213,

Regd, (Hiflee: Ramon House, H T Parekh Marp, 159, Backbay Reclamadon, Chercbpate, Mumbai 400 020, DA,
fcosparace Ldenriey Number: LI 100MH 1072710019915
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We lock forward 1o your acceptance of this ¢offer in order o expedite
the conclusion of thls transaction and the disbursament haraunder, '

Yours faithfully,

{Nams & signaturs of AuthoriSed=
(Stamp of the compeny)

cuard | 28
”Q0C9C

. : v
HDFC Hause, 1500 Shiveji Nagar, University Road, Pone 411 008. "Tel: 23505000, Pase 020-25536213. -

Regd. Qffice: Ramon House, H T Parekh Marg, 169, Backbay Reclamarion, Churchgate; Mombai 400 020, INDJA.
Cocporats Identlly Numnbcr L?MO00MA1¥PTPLCA19916 .
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