. % G' K' CHOKSI & CO' iaobile -072-30012008

Chartered Accoutitants

shdail -info@gkeoo. com
Madhuban, Near Madalpur Underbridge, ENishridye, AHMEDABA D-380006

FORM NOQ. 3CB
[See rula 6GE{1)b)]
Audit Report under section 44AE of the Income-tax Act, 1881 in the case of a person referred to

in clause (b} of sub-rula {1} of rule GG

We have gxamined the halance sheet 58 on 315t March 2014 and the Profit and Iogs account for tha periad beginning from
Hif2013 to ending on 31/03/2014 attached herewith, of

Name of the Assesses GOYAL SAFAL DEVELOQPERS
~Address ' 10TH FLOOR - .
COMMERCE HCUSE - IV,
100 FT ROAD

PRAHLADNAGAR, SATELLITE
AHMEDABAD, GUJARAT-380005

| Permanent Account NumbE-n i AAJFG1827C

2. We cenify that the balance sheat and the Profit and loss account are in agreement with the books of account maintained
at the head office at 10TH FLOOR COMMERCE HOUSE - IV, PRAHLADNAGAR, SATELLITE AHMEDABAD 380HMY5
and 0 Branchas

3. (=} We report the following observations / comments ! discrepancies { inconsistencies, if any
NIL
(b} Subject to above:-

(A  We bave obtained all the information and sxplanation which, 1o the best of our knowledoes and belief, were
neggssary for the purposes of the audit.
(B}  inour opinicn, proper books of account have besn kept by the head office and branches of the assesses sq fa
&5 appears from our examinalion of the books.

() inour apinion and (o the bast of aur [nformation and accarding to the explanation given to us, the said accounts
read wifh notes thereon, If any, give a true and fair view:-

iy inthe case of the balance sheet, of the state of the affairs of the assessee as af 31st March 2014 and

iiyin the case of the Profit and loss account, of the Loss of the asgassee for tha year andad on that dale.
The staterment of particulars required to ba fumished undar saction 44AB is annexed herawith in Fom Mo, 3C0.
% In our opinien, and to the best of our information and aceording to explanations given 10 Us, the particulars given in the sai
Farm Mo, 30D arg true and eorrect sulyect to following chservationafqualificaions, if any:

=

Sr.Mo.|Qualification Type Observation/Qualifications
1. Craditors under micre,  |The assessse is in the process of obtaining the confirmation from supplisrs who have
small and medium registered themselves under the Micro, Small and Medium Enterprises Development Act,

Entarprizes Devalopment 2006 {(MSMED Act, 2008},
A, 2006 arg not
scartainable

z. Others On the basis of information, explanéiiun and documents produced befare us by the
| assesses, there are no demands raised or refund Baued durdng the year under any any tas
laws othier than Income Tasx Act 19671 and Wealth Tax Act, 1957,

3. hars Dretails fumished under dauae 34 of form 3CD are based on the TDSTCS slatements
furnished and as certified by the management. As per ihe management representation ihe
said details include tax deduction on advances and capilal expenditure. ¥e have obiained
reasonable assurance with regard to complianca with the provisions of Chapter XvII-8
andfor Chapter X'VI|-BB. We have applied test chacks as a verifi catmn process
considering the voluminous nature of transactions which isin fi diting

Standards generally accepted in Indlz,

& CHhers As this is not a manufasturing or trading business, Clause
ratia is not appllcabla,




Flace | AHMEDABAD

Data

It is not possible for us to verfy whether loans or deposits have besn repaid otherwvise
than by an account payes cheque or account payes draft ag the necessary svidence is nol
in the possassion of the assesses,

The ameount of repayment includes tha amount of tax deductzd at source.

It is not possible for us to verify whether loans or deposits have been taken or accepted
otherwise than by an account payee chague or account payee draft as the necessarny
svidenca is ned in the possasshon of the assesses.

The amount of loen taken or accepted inciudes the amount of interest credited 0 the
lender or depositor account.

5. Cthers
E'. . ‘Dthers
f. Othars
n Others

. 28M1/2014

It is nat possibke for us 1o varify whether the payment referrad to in section 40A{3) and
section 404

(34) are made otherwise than by an Account Fayes chegue or Account Payee bank

draft in absence of necessary evidence in possession of the assesses | However,
accarding to the agsezses, no paymenl exceeding Re. 20,000 (Re. 35,000 in caze of
plying, hirlng or leasing goods camage) iz made otherwize than by an Account Payee
cheque or Agcount Payse bank draft.

'Personal expenses other than those payable under contractual obligations in accordance
|with the generally accepled business practices have not been charged to revenue accounl

For, G. K. CHOKSI & CQ.
Chartered Accountants

{Firm Regjstration No.: (101825W)

{(SHAUNAK V. MUZUMDAR)
{Farmner)

Membership No. 037871




G. K. CHOKSI & CO.

Chartersed Acconintants

Mobile -078-30012008

aMail ~infoi@ghceo.com

FORM

Madfniban Near Madalpur Underbridge Ellisbridge AHTMEDABAD 380006

NO. 3CD

[Sees rula BG(2)

Statement of particulars requirad

to be furnished under section 4448

of the Ingome-Tax Act, 1961

FART A

1. Mame of the Assesses

| 10TH FLOOR
COMMERGE HOUSE

2. Addreszs of the Azsessga 100 FT ROAD

[GOYAL SAFAL DEVELOPERS

-1V,

PRAHLADNAGAR, SATELLITE
AHMEDABAD, GUJARAT-380005

3. Permansnt Account Number | AAJFG1827C

4. Whether the assessee is liable io | Yes i )
pay indirect tax like excise duty, | (SrNo. [Type [Registration/ |dentification No.
service tax, sales tax, customs duty, | T |Senvice Tax [AAJFG1827GSD001

ole, W yos. please fumish 1he | g o TaxVAT GUJARAT _ |24073606008

registration number or any other

identification number allotted for the
same

5, Status Partnership Firm

6. Previows year
7. Assgssment Year

‘B, Indicate ihe relevart clangse of
section 44AB under which lhe audit
has been conducted

2014 - 2015
Clausa 44AB{a]

From 01/04/2013 To 31/03/2014

PART B

If firm gr Associalion of Perzong, indicate
rarnes of pariners / members and their profil
sharing ratios.

g {2

Ag per Annexura ' attached

In gase of AQFP, whether shares of members
are indeterminate ar unknown ?

Nao

IF there s any change in the parners or
members or in thedr profil sharing rafle sinoe
the last day of the preceding wyear, the
particulars of such change

(b)

HO

3

Mature of business or profession (if mare than
one busingss or profession i3 carried on during
the previous year, nature of every business or
orofasslon)

(&

As per Annexure 2" attached )
Bullder and developer of Residential and Commercial

Projacts

{0} | If there iz any change in the nature of businass

or profession | the perticulars of such change.
Whether books of account are prescribesd under
section 44848 |, If wes, st of books so
prescribed.

1 {a)

address at which the books of accounts are
| kept. {In case bocks of account are maintained
im a computer systerd, merntion the books of
account gensrated by such computer system. If
the books of accounts are not kept at one
lpcation, please furnish the addresses  of

MO

NO

{b) | List of buukslo’lf- a;ml.lmtlmaint;inad and the

|
=

| As per Annexure '3 attached




lecation: slong with the detsils of books of
_accounts maintained at each location.)

()

 documenls examined.

12

any prefts and  gains  asseasable  an
presumptive basis. if ves, indicate the amouni
and the relevant section (4440, 44AE, 44AF,
448, 44EB, 44BBA, 44EBE, Chapter X11-(5, Firal
Schedule or any other relevant section.)

Lnst of books of agcount and nalures of relevant As per Annexure '4" attached

Whether the profit and loss account includes NQ

13

(a)

Method of accounting employed in the previous

yeadr.
Whether there has been any chahge In the
methad of accounting employed vis - & - vis the

{b)

i method employed in the immediately preceding

Previous year.

'NO

Mercantile system

[ (e

| {d)

If answar to {b) above is in the affirnative, give
details of such changes, ahd the effect therof an
the profit or [oss.

NIL

Details of deviation, if any, in the method of
| accounting employed |0 the previous year from
| accounting standards prescribed under section
143 and the sffect lhereaf on the profit or loss,

14

{al | Methad of valuation of ¢losing stogk emplwed

in the previous year.

{b)

In case of deviafion from the methed of
valustion preseribed under section 1458, and

furnizh:

15

| converted into stock-in-trade.
(a)

Descripfion of capital asset

the effect thereof on the profit or loss, please |

A, Give the following pariculars of the capltal asset TNIL

INO

Closing Stock of Work -in - progress is valued at cost,

NO

{b)

Date of acguisition

[c} | Cost of acquisition

{e)

Amaount at which the assel is converted into
, stock=-in-trade

16

Amounts not cradﬂad to the profit and loss acecount,
being-

(a)

the items falling within the scope of section 28

TMIL

{b) |the proforma credits, drawbacks, refund of duly
of customs o excise, or sernvice lax, or refund of
sales tax or value added tax, where such
cradits, drawbacks or refunds are  admitted as

due by the authorities concemed

NIL

{c

escalation claims accepled during the previous
year

NIL

(e}

any other item of income

NIL

{2} | capital receipt, if any

NIL

17

Where any land ar building or both is transferred
during the previous year for @ consideration less
than value adopted or assessed or assessable by
any authority of a Stale Government referred fc In
saction 43CA or 500, please fumish:

o

18

Pariculars of depreciation allowable as per the
Income-lax Act, 1981 in respecl of each asset or

The Written down valueq as iat b aflnn

As per Annexure 'S’ atta::kjed : :.\

||uf tha year shown




i block of assets, as the case may be, in the following | in this statement are the sarme asz the closlng written down.
values as per the assessee’s income-tax return for the

forrm o=

{(a) | Description of asset/block of assets,
_ (b} | Rate of depreciation.

preceding Assesment Year,

[ (c) |Actual cost or written down value, as the case
may be.

(d} |Additicns / deductions during the year with
dates, in the gase of any addition of an asset,
date put to use; including adjustments on
account of

i. Central Walue Added Tax credils claimed and
allowed under the Central Excise Rules, 1944,
in respact of assats acquired on or after 1st
March, 1994,

ii. Shange in rate of exchange of curmency, and
ili. Subsidy or grant for reimbursement, by
whatever name called

(s} 'Depreciation allowabfe.

) | written down value at the end of year

19

Amount admissible under sections - 32AC, 33A8,
J3ABA, 3BT, IS0, 3501, 35(1(ii), 38(1)
{iv), 35(2AA%, 35(2A8), 35ABE, 35AC 358AD,
35CCA, 36CCB, 350C0C, 3500, 350, 3500,
35004, 35E

20

commission for services rendered, where such
sum was otherwise payable to him as profits or
dividend [ Secti_-::-n 3_6[1}{i‘|]| ]._

{8) |Any sum paid ta an employes a3 banus or

NIL

NIL

() |Detailz of conirbufions received  from
|employees for various funds as refered to in
| section 26{13{va):

21

{a) | Please furnish the detsils of amounts debited
to the profif and loss account, being in the
nature of capital, personal,  advertisement

expendilure gic

Az per Annextie "6 attached

i

{a) | capital expanditurs NiL
{by | personal expenditure NIL
icy | Advertisement  expenditure  in any [MIL
souvenir, brachure, raet, pamphist or the
like, publishad by a political party
(] |expenditure incurred at clubs:- NIL
2% entrance fees and subscriptions NIL

used

as cost for club services and facilities INIL

(2] |Expenditure by way of penakly or fine for
viclation of any law for the time being in

\ force:

or fine

Egr Expendilure incurred for any purposs
which is an offence or which is prohibited
By lawy

(b} | ameunts inadmissible w's 40(=)

(N &% payment ta nan-resldent raferred to in

Ag per Annexure '7' attached
520486

ift | Expenditure E{.r way of any othar penalty | NIL

NIL




sub-clause (i)

(A) Details of payment on which tax is no
| deducted:

(B} Detailz of payment on which tax has been
jdeducted but has not been peid during the
previcUs year or in the subsequenl year before
the expiry of time prescribed us 200{1}

(iiy as payment referred lo in sub-clause {ia)

(A} Details of paymeant on which tax iz not
deducted:

{B} Details of payment on which tax has been
deducted but has not been paid on or before the
due date specified in sub- section (1) of section
139

(i) fringe benefit tax under sub-clause {ic)

fiv} Wealth tax under sub-clause (iia)

(vh royally, lleense fee, service foe ete. under
sub-clause (lib)

fwiv Salary pavable uutsaé Vlnrnrﬂi;fto' a non
resident withouf TOS ete. under sub-clause (i) |

wii] payment to PR/ other fund etc. under sub-i
clauge {iv)

{viii} tax paid by employer for perquisites under
sub-clause (v}

(c)

(c)

of account and clher relevant
documentsfevidenca, whethar the
payment referred to in section 40A{3A}
reéad with rule 80D wera made by
arcaunt payee cheque drewn on a hank
or account payee bank draft If not, please
furmish the detsils of amount deemead to
be the profits and gains of business or
profassion under section 40A[34);

(&)

Provision for payment of gratuity not allowable
urder section 4048{7)

Amounts debited o profit and loss aocountiNlL
being, interest, salary, bonus, oeommission or
remuneration inadmissible under section 440
(hi4tiba)y and computation theraaf;
Disallowance/deemed incoms ufs 40A4(3);

(A |On the bagis of the examination of books | YES
of  account  and  other raleyanl
documentsievidence, whether the
expenditure covered under section 404
{3] read with rule 600 were made by
account payee cheque drawn on 8 bank
or account payes bank draft.  not
please furnish the details:

(B) |On the basis of the examingtion of books | YES

INIL

{f

(h)

Any sum paid by the asseséée as an emp]o':,.rer_
not allowable under sectian 404{3)

[ (g) | Particulars of any liability of 2 contingent nature.

NIL

NIL

Amount of deduction in admissible in terms of
fsection 14A in respect of the expendliures

incurred in redation to income which does not

NIL




farm part of the total income

(1 | Amaunt insdmissible under tha provisc to
saction 360 11(ii

NIL

22

Amount of interest inadmissible u's 23 of the Micro
Small and Medium Enterpriges Development Act,
2008,

NIL

23

Particufar of payments made to persons specified
under section 404 (23 (k).

As per Annexure '§' attached

24

Amounts desmed to be profiis and gains under
section 3220 or 33AB or 33ABA or 3340,

28

Any amaunt of profit chargeable to tax under gection
41 and computation thereof.

28

{1y |In respect of any sum referred to In clause (&),
fb}, {c), {d).(e) or {f; of section 438, the liability
far which :-

() | pra-exisled an the first day of the previgus year
but was not allowed in the assessment of any
preceding previous year and wag

iay [ paid during the previous yaar

NIL

(k) | not paid during the previous year

NIL

{B)  was incwered inthe previous vear and was

{a) [paid on ar before the dus date for
furnishing Lhe return of income of the
previous year under section38(1)

Ag per Annexure '3 attachad

{1 | et paid on or before the afore-said date

{ii] |* State whether sales tax, customs duty, excise
duly ¢r any other indirect tax, levy, cess, impost,
act. is passed through the profit and loss
account,

YES
Value Added Tax and Service Tax

27

(@ |Amouni of Central Value Added Tax credits
avgiled of or utilized during the previcus year
and Its tregatment in the profit and loss account
and treatment of outziznding Central Value
Added Tax credits in the accounts.

Az per Anoexura "1} attached

{b} | Particulars of income or expenditure of prior
pariod credited or debited to the profit and loss
account.

NIL

28

Whether during the previous year the assessee has
received any property, being sharg of a company
not befng a company in which the public are
substanlially interested, without consideration or for
inadequate consideration as referred o in seclion
S6(2{viig), if yes, please furnish the details of the
same.

ND

a0

Whether during the previous year the assesses
received any consideration for issue of shares which
exceeds the fair markst walue of the shares as
referred to In section B8{2}wvilb), if yes, please
fumish the details of the same.
Creizils of any ameount borrowed on hundi or any
amounl dus thereon {including interest an the
amount bomowed] repaid, olherwise than through
an account payee cheque [ Section 620 |
{a) | Particulars of sach loan or deposit in an
amaunt exceading the limit specified in section
26925 taken or accepted during the previous

NG

NO

Az per Annexure "11' attached- ”




whether the assesses has noumsd any loss
referred te i section Y3A in respect of aty
specified business durng the previcus year, if
yas, please furnish details of the seme.

NO

| (e

In case of a company, please siate that whether
the company s deemad to be canying on a
speculaticn business as refered in explanalion
to sectlon 73, if yes, please fumish the details of
speculation loss if any Incurred during the
prEViouUs year,

MN.A.

33

Saction-wise  details of

deductions, if any.

admissible under Chapter Vid or Chepter 1l
{Section 104, Secficn 1044).

(a)

NO

Whether the azseszee iz required to deducl or
collect tax as per the provisions of Chapter XV
B or Chapter XVII-BE, if yves please fumish ;

Az per Annaxurg 13 attached

| (b)

whether the agsessee haz fumizhed the
siotement of tax deductad or fax collactad within
the prescribed time. If not, please furnish the
details:

Aa par Annaxura '14" attached

{c)

whether the assesses |8 lable to pay inlerest
undar section 201(1A4) or secfion 2068C(7). If
yes, please fumish ;

Ag per Anngxure 15" attached

35

()

In the cage of a rading concerm, give
guantilative details of princlpal Hems of goods
fraded;

{1 Qpaning stock;

(i) Purchases during the previous year;

(il sales during the previous year,

{lv) cloging stock,

() shortagefexcess, if any.

M.A,

(bj

In the case of a manufacturing concemn |, give
guantitative detsils of the principal items of raw
makerials, finlshed products and by-products -

A Raw materials :
[y opesning stock;
(i} purchase during the previous year
(i) consurnption during the
previgus year,
{iv] sales during the previous year
1 closing stock;
{v) yleld of finished praducts;
{vii} percentage of yield
{wliiy shortage/excess, if any;
B._Finighed products/By-products -
{i' oppaning stock;
i} purchase duding the previous year
{iif} guantity manufacturad during
the previous year;
() zales durlng the previous year,
v closing stook;

fvi) shortage/excess, if any;

N.A.

3G

I the case of a domestic company, details of tax on

disfributed profils under section

1152 in the

following forms -

N.A.

(&) |tolal amount of distributed profits .
(b |amount of reduction as refemed to in saclion /?,,_ f"-::.'-"‘rt\
115-0(12)) Far e
(1 \ 4 ;'l 2l




a7

(2} |amount of reduction as referred to in section
115-O{1A)i),

E fotal tax paid theveon

{e) | dated of payment with amaounts.
Whether any cost audit was carisd out, if yes, give
the detzails, if any, of dlagqualifleation or disagreement
on any matterfitemivaluesquaniity as may be
rapotedfdentfisd by tha cast auditor.

38

39

Whether any audlt was condugted undar the Cantral
Excise Act, 1844, [ yes, give the defails, If any, of
disqualiication or dizagreement on  any
matierftemivaluefguaniity as may be reporeds
identified by the auditor.

N.A.

MN.A,

Whelher any audit was conducted vnder sectien
724 of the Finance Act, 1994 in relation to valuation
of taxable sarvices, Finance Act, 1994 n relation Lo
valuation of taxable services, if yes, give the details,
if any, of disqualification or disagreemenl on any
10k Lt Fbe vt Lo g 1 LiLy Hy iy | et
reportedidentified by the auditer.

Detzilz regarding Wrmover, gross proflt, ete., for the
previous year and preceding previous year,

[no

Previous year

{a)  Total turnover of the assesses

. Preceding-p?evious year
]

(B} | Grasa profit f Turnover

NA.

BLA.

{c} | Net profit/ Tumover

MLA.

N.A.

{d) | Stock in fradeTurnover

MLA.

NLA.

{2) | Material Consumed f Finished goods producad

H.A,

N.A,

41

Please fumish the detaits of demand rafsed or

refund issued during the previcus year under
any tax lews ather than Income Tax Act, 1881

and ‘Weallh tax Act, 1957 alongwith details of
relavant procaedings.

Place | AHMEDABAD
. 28M1/2014

Dale

MIL

For, G. K. CHOKSI| & CO.
Chartered Accountants
{Firm Regisjration No.: J01895W)}

skl

(SHAUNAK V, MUZUMDAR)
(Partner)

‘Membership No.: 037571




