i Al
o f....-a.-i.- el e -.I'.-ﬂ_&ﬁ e L
&

Ty R e T R

.
T |'!.|...-..15.1.£&I
ik a-iike

1 & L l-J:I
ki e e W £

FIy.

P ol T s oy

UPE

N

/E.H

e s S
A By
Sy il Brle 1 B
PO L MRS
1 L]

|
b B
o H B
ah
=i =1

o L o S W S
o B et

e

ﬁ‘ﬂf‘f{ qS(Te PUNJAB E 114025

Momorandum of Under andirieg

i

This Agreemenl is made at Kharar an this day of June, 2011 between;

b Mis Dynasty Bulldwell Private Limited, (PAN No. AR CC f}g_f—f_'-‘,;;_ﬁj having their having its ofice
al 11" Flaor, Paras Twin Towars, Sector 54, Gurgaon, Haryana thraugh its Autherized Signatory Sh. :
“ Adesh Kumar Tyagi Sia Sh |, S Tyagi duly authorized vide resolution datad Afh day af “ﬁg‘r‘l-ﬂ
2001 (Herein alter referred to as ‘DEL'), the parly of the first par,

AMND

M BEE GEE BUILTECH, (PAN to. BEKFR22.10H) 4 partnership firm having ils office at Vilage

esumiajra (Fardulpur), Kharar Road, District Mohali{Punjab) through s Partner Sh. Surinder Kumar
él Bansal Sio Late Sh. Kishore Chand Bansal resident of Housa no. 321, Sector-7, Panchkula, Haryana

duly avthorized vide resolution daled S-olf- 1ol { Herein after referred to as "BEEGEE"), the

parly of the second part

g The expression of the DBL & BEEGEE shall mean and include unless repugnant 1o the conlext be
decmed to include their representalives, heirs, successors, legal representatives, administralors,
naininges, assigns, successors In interest, aulhorized persons etc,

O WHEREAS,

A DBL i3 well & suflicienlly enliled (o all that piece and parce! of land admeasuring 92 Kanal 19 Warla
B comprised  under  Khawat ¢ Khatoni comprisad  under Khasra  siluated  in Village
Desn.nnajra..'!—"atehulapur. Tehisil Kharar, Distl. 8.4, 5, Magar, (Mohali) & more particularly described
I the Ehedule - | hareunder written arid hereiraller referred to as "the antire property”,
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‘ ' by The BGEL s sssigaing develagmunt Fighls am e [and admeasuring S5 Kanal 17 Moy undar #howeas
fahatoni Wo. mentioned [0 Shedoto - 11, Tohsit Kharar, Distt. .45, Nagar, (Mehal) [Harainalkar

k fzlied 10 43 “the seid propurty n question™) 1o the Secand Pany ie. BEEGEE. On reguast of
BEEGEE, DBL is agreed 4o design davelcpmant dgil (o BEEGEE under lhe pressnt Soraemant
t f0f 1z devaloprist By cunstacting Groug Housing £ Vikas § Apartmants e a8 far e gpprovial
planglsanctions of compoetunbistalutory authosbdepatmenie} under tie law in force and for e
i ailatnrant of wnitsfats o the prospaclive buyers, subjecd o BESGEE tulidl abl is clilpstion
fdulwgleammitmentaundenakion withoul any filure or gefoull The fesd land excludiog =g
. Prapéy in gueshisn® i3 wilh the DBL and the DBL lay aheady rvsed’ developed the same in thi
K AR und elyle SFCParas Pansrama’,
i

L) The BEEGEE iy nob only balieve on e représentation mpde by the DL b e SCEGEE has
i)l s Tnvesdigatedsearched thag the said propecty i quoslien us g wlear and umensamlbereé
W and bunker has searched @l blle relalad documents and has mada ilself sagsfiad in all means,

lf e land i quastion originaily was in the name of WSy Antariksh Home and Davolapars fet LI |

“Lrigingl Company™ } and was laler oo the ergial company was mained woa thes oraer of U

Hewble Parjab & Haryana High Coust doted ©7 - €2 LO2S 00 BOL and as such s on dale

the said properly in quaglion is abaslabely owned and vusted in favar af fe BEL The EGEGEE has

salishied dsel a Mo loun o encuirlrnes or Han or mongage 6 any kind gadsts o we said
prapety and that the said propesty Iallﬁ_'jﬁhin il nits of Kosear and thal Mere s absoldiey

h_ 3 no galion and the BEESEE have #kv. solisfiad {hemsalves in respeet of Ine tide of the said

proheny havieg ventied the otigingl ttle détdy, rovenus fecerds and have gat te proporty

searched front (he sompetenl porson.
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-t i B The BEEGELR has gonfieod that e s Fropenty in guesstion is abssiutaly soized and possdssad
- of ard otherwise well ang sufliciently entitlad by BEEGSEE ay mentionad in Seliedule-d. Too DEL
fus dready oblained Techical Cloarsnce from Town oad Counlry Plannig Deparmers, Pugjab
& oa 2082006 vide Mamo No. GTR{LE) ATE(S) 2006/5052 for pstanlshing its peoject and apart from
thi sime, GHL has also obtsined tha ciearance fram e Wnistey of Envisnment 8 Forosls vide
k thesr letler diad | baasing My, :
J Ci REEGLEE i o partnership Krm which |y ouly segistered wilh the Regisitar ol Firn, Punjale vide Seris?
Mo.__ .. and hag boan registared Ffor tha purpose of Gairving on businese of real estute
Uovelopers, canstruston of housas, Group Holsing 4 Vilias, mulistoried snd other Buildings,
§ Tavaships, Complexas, Bungalows, Row houses etc. both sominercial andiar pesilentl:
5 FiroToe GBL bas iepresanted, confirmed ang mesured ta 1 BEEGEE that it de nos enfered jle any
agreanienl lo sall o agreement of any kind 0 respost of the suid Frapedy in questisn oo have
N aftorded way kind of altorney or powesrightiaterest in divy Fom in favour of any sliwg person,
o campang, fisn ar any legal entity which inay exercive any kind of gght or oplion ia respect af the
Said proparly;
5 Gl Bazed on the sforesad reproseitationy, BEEGEE hos il imada invesiigaedfearched o
i ] Goling te sume ang has made ilsell satishiod I all cangerns/maans and bhas Ayt o onbar
Mz presont agreements on the baxad terms and condilions as oenlionad hercunder and nitar
1[ aredonized necatiations both th parties Fave finalzad e s of Hue saime as sel out hereinades;
%, bMWY, THEREGFQRE, IN CONSIDERATION GF THE PREMISES AND RUTLRA COVENANTS AHD
LRGMIGES MADE HEREINAFTER THE PARTIES HERETO AGHREF AS ECHLE DS
3
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i DEFINITIONS AND INTERPRETATIONS

g 1:1 Definilions
In this Agreement, the following words and expressions, shall, unless repugnant to the r:._untext

¥ or meaning thereof, the following terms, when capitalized, shall have the meaning hereinaiter
respectively assigned and described below when used in this Agreement. When nol

E capitalized, such words shall be attributed their ordinary meaning,

i “applicable Laws" means any statute, law, regulation, ordinance, rule, judgment, order,
decree, bye-laws, approval, directive, guideline, policy, requirement or other guvamm&nlal
restriction: or any similar form of decision of or determination by, or any interpretation .or

i administration having the force of law of any of the fore goings by any Governmenl Autharity
having junsdiction including any gquasi judicial autharity,

g . . o
“Approvals” means any and all permissions, clearances, developments, auihunzahmls.

i consents and notifications for and in respect of the Project herein from the Compelent Huthqnty
including but not limited to the approvals as granted by Department of Local Bodies,
Department of Town and Country Planning or M.C. Kharar.

u *Competent Authority® means and includes Punjab Urban Planning and Deualoprﬂlﬂni

. Authority (PUDA), Department of Town and Country Planniig, Department of Local Bodies,

; M.C. Kharar or any other constituted authority under Funjab Municipal Act, 1811 ar_u:l

i constituted by any of the aforementioned authorities, Depariment of Environment, Electricity
Board Punjab, Sewerage Board Punjab, Department of Water Supplies andfor any other

i relevant statutory andfor governmant authority. :

I T S e
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1.2

21

2.3

"Encumbrances”’ means any enclimbrance such as mortgage, charge, pledye, len, hy pothecation,
securily interest, assignment, privilege, attachments or priorty of any kind having the aifect of
sacurily or other such obligations and shall include without limilation any designation of the loss
payers or banaficiaries or any similar arangameant undar any nsulanca policy periaining o lhe
Project, physical encumbrances and encioachimants on the sile where applicalis hain,

“‘Government Authority” means any government (Central or State) or palitical subdivision thereof,
any depariment, agency or instrumentality of any govarmmant of political subdivision thereal, dny
court or arbilral tribunal, ]

Irtzrpretaton.

In this Agreemeant, unless the context clherwvise requires:

(&) time is of the essence In the parformance of the Paities’ respective obligatonst I any Lo
perind spaciiied herein is axtended, such axtendad Ume shall also be of the essente;

() headings are insared for convenisnce only and shall nol affect the construction of this
Agreement,

(] words importing a gender include all genders;
FROJECT:
The DBL do hereby grants & assigns rights to develop & construct Group Housing f Villas / Houses

| convenient shops / Club House / Meeting rooms on the said Properly in question as per the
approved layout plan to BEEGEE including the right to use the already existing approvals at no

exira cost which have been obtained till date as issued by competant authority for the purposs of -

further selling houses / Group Housing / Villas and/or convenient shops to the ullimale purchasers
by BEEGEE subject to BEEGEE fulfill all its obligation, responsibiliies towards payrment of
consideration and commitments without any fallure or default. The selling/ transfer rights shall be
given to BEEGEE through a separate registered power of atiorney by DBL on complelion of
BEEGEE obligation/commitments. The layout plan clearly showing the said property in guastion is
duly marked in Green Colour is attached herewith as Schedule - Ul (Hereinaftar joinly callad "the
project”). The project is being named as “Palm Village".

It is hereby agreed & confirmed that what is stated in the recitals hereinabove, shall be deemed to
be declarations and representations on the part of both the parties as if the same were gel out
hereln in verbatim and forming an integral part of this Agreement.

The Project shall comprise of development/construction of the Propery into the various Group
Housing/Villas/Housas | Convenient Shops/ Club Housel Meeting Room as permissible under
Punjab Municipal Bullding Bye-laws/Punjat Urban Planning and Development Authority (PUDA) or

any other Competent Authority by BEEGEE at their own cost and expensa as per the appraved

layout plan, DBL has already obtained certain permissions as mentioned above herein in this
agreement Approvals in respect of the said propery In question and any further permission or
approval for the entire land / project is required, shall be the responsibility of BEEGEE at thelr own
cost and expense, however any cost of approval on behalf of DBL for the Paras Panorama project
shall be borne by the DBL. It is hereby clearly stated that any further approval / permission [
construction raised by the BEEGEE shall not adversely affect the already running project "Paras
Fanarama” in any manner or the BEEGEE shall Indamnify the DBL :far the same.

DBL do hereby grants / assign Devalopmeant & Marketing Rights in the said Propery in question o
BEEGEE to devalop the said Property in question & undertake the Project at its own costs, effors
and expenses except for the use of the already obtained permissions as stated hereinbafors at no
gxtra cost and further do hereby absolutely empower BEEGEE to execule, develop sell and start
construction on the project subject to BEEGEE fulfill all ts obligation, responsibilities towards
payment of consideration and commitments without any failure or default. The seling! transfer
rights shall be given to BEEGEE through a separale registered power of altorney by DBL on
completion of BEEGEE obligation/commitments without any failure or default. It is hersby confirm,
assure, undertake by the BEEGEE that any fallure/default in making the paymants at any stage or
any viclation/default of terms shall resulted to automatically cancellation of this present MOU.
it 'b‘v"‘l"? (&y, of such defaultfailurafviolation this MOU shall stand terminated adtomaticaly
Re~payment made by the BEEGEE shall be forfeitad. Further BEEGEE shall ba liable (o
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indemnify the DBL for the lossess, damages incurred by the DBL by holding the prejectland for the
HEEGEE or any (aliolhar loss/losses socrued by the DBL of tangible | intangivle nature. The
HEEGEE assured undertaks that it shall not have any clalm over the project | payment made o
DBL, Eventually BEEGEE subrogates all its right in favor of LEL and forfeited all is claim, demand
from DEL

That further it has been decided and agreed upon between the parties hereto Whal ne eltine
constiuction cost and the responsibility on the land In gquestion far the construction whether relating
to legal and statutory compliances, labour problems elc. of the housas / Group Housing 1 Wilias on
the property shall be borne by BEEGEE only atils own costiresponsibilitias,

That apart from the above, DBL has further agreed o provide a passage of approximately & mos
wide from “Paras Panorama” to Palm village far the residents/occupants of the Palm Willage for
il imes to come, for the ingress and egress from their apariments under the norms | regulations of
mainlenance agency of Paras Panorama, which shall be DBEL or s nominated mainenance
agency. Subject to the cost of maintenance shall be shared by BEEGEE/residantioccupants of
palm Village in accordance wilh the lerms and conditions of Maintenance AJENcYy of Paras
Panorama, However, both the projacts iz, DBL Panorama and Palm Village shall be separated by
fencing which shall distinguish | demarcate both the projects clearly.
0§  Thalil has been agreed that DBL shall allow BEE GEE lo install a direction signboard of al the side
of main entrance. It Is clarified that sizesstyle of such direclion board shall required prior watien
approval from DBL. '

27 That both the parties do hereby conlinms and agrees that BEE GEE reserves the nght to get tha
L 4 sale deed of the units constructed on the property/land in question duly execuled and registered In
their own name or in the nams of any other company/ legal entity upon the complete payment as
agreed upon between the parties as per the separale Payment schadule undarstanding and upon
the execution and registration of the same, however BEE GEE shall fulfill all obligatian as stated in
this agreement / MOU . However, the prerogative to gel the sale deed executed would be solely
that of BEE GEE.

1. BUILDING PLANS, DESIGN, DRAWING AND LICENSES

31 DBL has already obtained Technical Clearance from Town and Country Planning Department,
Punjab on 20.6,2006 vide Memo No. CTP(LG) ATP(S) 200&/5052 for establishing its entire projact
an the antire property and apait from the same, DBL has also obtained the clearanca from the
Ministry of Environment & Forests vide their fetter dated _  _  _— pearng  Ho.

on the entire proparty which includes the said property in question and any further
penmission ar approval as may be required by BEEGEE hereinafter for the gonstruction &and
completion of the project , shall ba the responsibility of BEEGEE at their own cost and expense for
the said property in question. It is hereby cleared that any further approval , clearance, NOC,
sanctions, modification and renewal from any department/ competant authority/statulory body for
: entire land (Land in guestion and the land in use with DBL) shall be liability f responsibility of the
b BEEGEE, however both parties shall bear expanses for its own share of land. Parties covenants
that if any penalty/demand ‘securs due to any failure of taking -any approval, clearance, NOC by
BEEGEE shall be sole responsibllity of BEEGEE and BEEGEE underlakes, assure, confirms (o
indemnify the DBL for any such defaull, losses, damages, penally, legal chargss, interest etc _BEE
GEE shall ensure that all lawful acts and things required under the law or as stipulated by the
Competent Authority shall be fully adhered o under its respansibility and supervision and BEEGEE
shall be fully entitied o use the already axisting approvals, sanclions in respect of the project and -
start construction on the project al their own cost & expanse without any hindrance or charges o
cost from the side of DBL in any form or manner. BEEGEE assure, confirms, undertakes that no
new approval, sanction, miodification and construction shall adversely effect the existing project Le.
Paras Panorama in any manner/means of BEEGEE shall ba liable to indemnify the DBL for the
52ME,

59 That since the building plans, layoul plans etc. was gol approved by DBL for the entire land earlier
and il is later on that the present arrangement has been got anvisaged between the parties hereto,
fresh layout plan has been submitted for the approval of the competent authority whereby the
project DEL Panorama and Palm Village would be clearly segregated thereupon and a5 sUch as a
corallary to the same, It has been agresd & understood between the parties hereto In an
unequivocal terms that the FAR as available presently would be utilized by bolh the parties in the

For DY MASTY B g afgpein land antitlements and it has bean agresd by and bebween the partigs that |tBFJJ'.Rt r,-
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iersasad in future shall be used/utilized by the DBL only. The time for the complation of the project
by HEE GEE has baen fixed as to be within & years from the dale of the present agreement |f
BEEGEE fails to complete the construction project within the specilied time i.e. 5 (five) years from
ihe dale of execution of present agreement Ihe same shall have same affect of tarminalion as
mentioned in clause 2.3 hareinabove in this agreameant. However DBL reseve righl to revoke such
lenmination with its sole discration with a right to charge a penalty of Rs, 100,000/ (Rupees one lac
only} per day or as declded by DBL at that time, till the actual completion of project. If BEEGEE
urther fails to pay the penalty as mentionad herain the DBL reserva right to charge lnlerest @ 18%
e, ovar it

4. TERMS OF CONSIDERATION :

41 U is specifically understood and agreed amangst e Parties that BEEGEE shall use lls experise
rfegarding the construction of the said project and DBL shall have no objection to the same in
whatsoever manner, In consideration of the DBEL granting and assigning Developmant Rights in tha
sald Properly In question along with unhindared actual physical possession, irrevocably and in
perpeluity, to BEEGEE to develop and construct the said Property in queslion, subject to BEEGEE
fulfill all its obligations towards payment of consideration and do nol viglate any terms of this
present MOU, BEEGEE shall make payment to DBL in respect of the said properly in question in
accordance with the understanding as having been arrived al between the parties hereto, Any
defaull thereof in respect of the said understanding, shall lead to the automalic terminalion in tarms
of Clause No. 11 as written hereundaor,

42 That, it has been agreed by and between the parties hereto that BEE GEE shall be entitled 1o get
power of altorney in respect of tha portion of the land upon the part payments being made to DBL
during the terms of their arrangement which shall not in any case excesd 15 months from the
presant dale subject lo BEEGEE fuliill its obligations towards payment of consideration and do not
default any terms of this present MOU as well as commitment made by and batween the parties.

43 Thatit has been further agreed by and batween the parties hareto that BEEGEE shall carry out all
construction activities in such a manner that it shall not hamper andfor adversely affect the already
existing approvals as obtained by DBL for the entire property and the project Paras Panorama,

44 That further it has been agreed by and between the parties hereto that from the date of the presant
agreament, BEEGEE shall be responsibla for all and every kind of follow up for approval, sanction,
NOC, modification, renewal in respect of the entire property i.e. both for Palm Village and also for
Faras Panorama. However, it is outrighlly made clear that both the parties shall be liable to bear all
and every Kind of charges in respact their portion of land of the entire propery In proportionata
manner. It is hereby clear that all the documents, application, communication etc. shall be solaly

signed by the Authorized Signatery of DBL only.

5. OBLIGATIONS/REPRESENTATIONS/WARRANTIES/UNDERTAKINGS & COVENANT OF THE DBL

&n
-t

The DBL s the absolute owner of the Properly in guestion which has clear, marketabla and
unencumbered title and the property In question i.e. the project vests solely in it and the DBL is
absolulely seized and possessad of and otherwise wall and sufficiently antitled to the Property free
from all encumbrances, mortgages, llen, disputes, litigations, attachments, charges, acquisitions or
any kind of charges and has not been attached directly or indirectly by any court of law or quasi
judicial courts from India and for abroad in any manner. The DEL further deciares that the Proparty
falls within the jurisdiction of the M.C. Kharar and by executing tha prasent MOU and the Power of
Altorney, BEEGEE shall have full rights and entitlements to construction and sale of Houses /
Group Housing [ Flats / Villas / convenient shops on the said property in question In accordance
approvalisanction of the competent authorities under the applicable laws in force.

82 The DBL has the full right, power & authorily to enter into this Agreement and grant the
Development and all other Rights to BEEGEE and represents further that there are no facts and/or
circumstances and/or contracts andlor arrangements which in any manner will be adversaly
prejudicial to the rights of BEEGEE hereunder and further all the necessary procedure andfor
requirements necessary to be fulfiled whether under the Applicable Laws and/or its bye-laws have
been fulfilled. '

53 The DBEL shall execute a Power of Altarney grant Development and Rights in the said Property in
question in favor of BEEGEE inferalia for getting the property constructed and also granting the
marketing rights whereby BEEGEE shall be entitled to obtain the sale consideration of the houses /
Group Housing / Villas being constructed under the project in their owin name, subject lo BEEGEE

Far DYNASTY BUILALaTRWAIGETon towards paymant of cunmda.rauon amount ,’E ¢ Bey, Gao Bulltee.d
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The DBL shall sign and execute all necessary applications, documents and do acts, deeds and
things as required by the competent authority for the sanction, approval in order 1o lagally and
alfeclively completa the Projects herein, Furthar, the DBL shall sign & facilitate all such application
lorms, affidavits or petitions required for gefting permissions and plans/Dasign and Drawing
sancliohed from the Competent Autharity for effective and actual complation af thie Project an the
Property.

OBELIGATIONS/REPRESENTATIONS/WARRANTIES/UNDERTAKINGS AND COVEWANTS OF
BEEGEE

5 1BEEGEE has all requisite authority and nghts 1o enter into and 1o perform Ils obligations under this
Agreement

52BEEGEE represents and warrants that no proceedings are pending against the BEEGEE which
shall have material adverss impact on the implamentation of this Agresmenl orf on thisir
abligations under this Agreement and thal BEEGEE shall adhare to the sancticned building plans
in respect of the project as provided by DBL in totality and any dewvialion thareol which BEEGEE
intends shall be got pre approved from the competent authority.

6aThat BEEGEE shall honour the commitment of transfer of consideralion as would be agresd upon
batween the parties hereto o the fullest extent and any default In respect of the sama shall
tantamount to the termination of the present MOU and also the Power of Atlorney bélwesn the
parties as per Clause of Termination writlen hereunder.

&.4That BEEGEE shall nol do any act or raised any construction which adversaly efiect the Paras
Pancrama and the entire project. Failing which BEEGEE shall indemnify the DBL for the sama
and get the problem rectified at its own expense.

s.5That BEEGEE represents that the DBL has all righls to inspect the project i.e. Palm Village at any
time and further has power to stop any llegal, un approved construction against the sanction and
law in forca.

66That BEEGEE shall complete the project with in § years from the execution of this present
agreement falling which it shall be liable 1o pay penally as mentioned herein in this agreameant.

LOANS | FINANCIAL ASSISTANCE:

BEEGEE shall be entitled 1o get "the project’ herein approved with various banks and financial
institutions at Its cost and expense by providing copies of tha npecessary documents for the
purchasers of the individual flats { Ultimate Purchasers ) but shall not be entitled (o raise any loan
o finance on the project themselves.

MAINTEMANCE SOCIETY:

The common amenities In relation to the project Le. Palm Village shall be taken care of by
BEEEGEE only and the ultimate purchasers shall be bound to adhere lo the norms as sel by DBL for
entire project in respect of the same and BEEGEE shall ensure to convey this tact o the ulimale
purchasers.

STAMP DUTY

The Stamp duty as may be leviable or payable on the exacution of this Agreement and other
related documeants including Power of altorney shall be borne by BEEGEE. N
TRANSFER OF RIGHTS:

The by vifue of the present agreement, DBL has, on this day, transferred s marketing rights,
development & construction rights in respect of the said property in question 1o BEEGEE subjact to
receipt of full and final consideration for the same, It Is hereby clear that BEEGEE shall have rigit
to develop the project as per propionate of payment given by BEEGEE and for which BEEGEE has
given power of altorney. .

TERMINATION:

{i) Save & Excepl the provisions conlained to the contrary, BEEGEE shall at all times have
the right to terminate this Agreement in the event there Is any material breach of the
Lrﬁ@cﬁﬁ.}?ﬂons, warranties, undertakings, declarations, covenants andfor obligations given
by the DBL under this Agresment after giving thirty (30) days written notice for rectification
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of such breach, In any other cases if BEEGEE lerminate this present MOU by its own the
payment given by BEEGEE shall be forfeiled and the BEEGEE shall have no claim over
lhe property in question or payment made by it In the event the present MO Agreement
Is terminated by BEEGEE, then the valuation of the project &s to its gain { loss shall be
caleulated mutually and any difference in that respact shall be finally decided by e
comman friend/arbitrator which shall be appointed by both the pardes mutually;

{ii) In the event BEEGEE s unable to develop/construct the Propery due 1o any reason or
commits any default thereof in respect of the understanding arrived at betwaen tha parties,
then DBL may at its sole diseretion terminate this MOUAgresment ‘and thereby all and
avary kind of mutual understanding as arrived at balwean the partias hareto In this respact
and whatever the constructions have basn made (il such time on the sald proparty shall
aulomatically vest in DBL and purchaser shall not be entitled o claim anything in respect
thereof, But any claim of the ultimate purchasers shall ba dealt with by BEEGEE on their
own accord without their being any charge or claim against DBL. It is heraby clarified that
on such lermination BEEGEE shall have no claim over projecticonsideration paid by
BEEGEE;

i) That DBL shall have the right o terminate the present MOU in case there Is any material
breach of the representations, warranties, undertakings, declarations, covenants and/or
obligations given by the BEEGEE under this Agreement after giving thiry(30) days written
notice for rectification of such breach, Eventually such termination shall have same effact
as mentionad in clause 11(il).

Frovidad, notwithstanding anylhing contained to the conlrary, both DBL apd BEEGEE do heveby -
agree, confirm, declare and undertake that in Aany evanfualily in case any bank or financial
institution has created a fien on the apartment/ villa/ properly sic. falling undsr the said property In
question, the same shall be accepted and fonoured by both DBL and BEEGEE and in the avant of
terminalion, the amount of loan shall be refunded back by the BEEGEE to the said bank / Fi
including their upto date interest end thus do hereby commit to secure the funding done by the
Bank / Fl undar any avanfuality.,

12 GENERAL PROVISIONS:

12,1 Mothing contained herein shall be deemed or construed as a partnership between the DBL and
BEEGEE. Each Parly hereto shall be sirictly responsible for its income, wealth, gift, service, taxas
and other dulies individually, None of the Parties shall render any account to the other Party.

122 All items of the plant and machinery, tool and implements, stores and materials that BEEGEE or its
duly autherized agents/partners/ construction agancies will bring to the site for the due construction
of the building will remain the exclusive property of BEEGEE at all times and it Is expressly agread
and accepted by the Parlias Lo this Agresment that the DBEL shall have no charge, lien or claim
whalsoaver for any reason at any time,

123 Any delay by the DBL and/or BEEGEE in enforcing any of the terms or any extension of time
granted in respect of the same shall not be deemed to constitule walver of the DBL or the
Levelopers to enforce their respective rights under this Agreament,

124 That both the parties herein shall be responsible lo bear and deal with their tax liabilities
individually.

13. NON- WAIVER:

Mo fallure to exercise, and no delay in exarcising any right, power or privilega hereunder, shall
Gperate as a waiver thereof, nor shall any single or partial exercise of any right, power or privilege
hersunder preclude or require any other or fulurs exercise thereof or the exarcise of any othar
right, power or privilege. All rights, powers and remedies granted to any Parly hereto and all othar
agreements, instruments and documents executed in connection with this Agreement shail be
cumulative, may be exarcised singly or concurrently and shall nol be exclusive of any rights or |
remedies provided by law. o - 'r- SO
{8t 3T
4. PARTIAL INVALIDITY: 4 — For Bnn_%ﬂ" Builtach
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I arey pravision of this Agresinaent is declaned by any pusicial or aoy codnpalein authonty W Se vagl,
voidalle, llzgal or olheswise wienforcoabic, S Banias shall paplace that provision will & provisog
Wl i validh aund enbor Geabla and anost nearly Gives shiect Lo Bia origina oot of unenicroeabiy
PrGWHIE or MY Do savered Trom s Agroamat wid the feimgueng provasin ef 1s Agivenenl
shisfl rerain an full fTorce and effeds.

15, INDERNITY

i The farties herein agree and contio o indermnity each other and  shal! al s tmes ka3 wacl
oty dndemnifiod against 28 consequences aising from any Sreaclyvislalion of twe wariinlics,
eepeesgnbadion, covenants, undadakings o greements comained harain, leans ot his Agrecnwnt
by such Party including paying damages tor any such bieschiviolation as alse against any leoy,
clanma, litigation, which may be initialed in respesl of the present Project nouding as rogy Lo .
milaced due lo any st or sclion by te non-goverimoensad orgasization, persons, individud, S
wle. wihich may afechhamper the smeoil execulion of the Project.

. That further in case of any breach of olligalion and J or e Br@ination of e prasent MOU ang
ihergby dhe present teansactian for any reason whaelsoevar, BEEGEE do herety undetake, condlin
and declare that thoy will Indamnify DBL to the fullest extent, o mach s that in cass BEEGELE has
cliained fraceiied any booking or any cther amouat fram the ullimate puerchasers in raspect of
[z Hats ta be conglructed thorapon, the same shall be deal with { refunaed back by BEEGER o
heir cwn account including the consequences of any l2gal kabiity both civil or eriminal i, any
court case, ponalties that may by levied ate. in thal respect anct DBL shadl not be easponaibie rof
i SAMS i0 801y Mannars.

16. ARBITRATION

(i Al disputes Ut may arise out of this Agreomant shall ba seltled oaly according Lo arbtralion vober
the tndian Arbitration and Cenciiation Act, 1956 as may be amendad Fom ime 1o lime by one
arbieasor which shall be mistually dacided by the panies in accorganca with te provision of the law .
b that stage,

(i) Except tor injunclive ralet's, it is expressly staled that the Courts of Kiarar sbal bave the in-
exclusiva jurisdiction with respect to malters rekating to the arbitration including the aatorcament ot
awards. The language of arbitration shall be English. Provided however that the foregoing shall not
lernail the riglds of either Parly to bring proceadings in any applicable jutsdistion fo entorge or enler
[udgments upon such awacds,

(i) Awards relating 1o any dispeie shall be nal, conelusive and binding on {he Parties o such dispule
as fram the date they are made. The Parties agres and undarake to carry ol any decision or
award of the arbiteator selating to sueh dispuly withawt detay, and further agree that here wil be no
appead and! or challenge in aity Courd of Law or other judicial aulhority,

(v} Thve aebiradar shall give a measoned decision of awsard.

7. JURISICTHON :
Tha junsdiction ol dhe Agreament shall bg Caurts at Kharae and laws of fndis shall bo applicakbe,

16. HOTICES ;

Any aotice, gemand, communication or other request ndividualiy, a "Netice®™ 1o Le given or mads
undder dhis Agregment shali be in wriling. Such Notice shall be defivared Ly hand, sirmail {postage
{irepaid), internddionally-racognized overnight courier senvice, facsimile, cable or telex to the Party
towhich it is addressed at such Party's address specified in the header of the present agreement,

W FORCE MAJEURE:

Hone of e Padios shall bo liable 1o Be olher Pay of be deemned o be i breach of Uss
Adresment by teason of any dalay in pedforming, of any failure to periorm, sy of 2 own
oligalions in relalion o the Agraemant, ¥ the delay o failure is due Lo any Event of Farcs Majoure,
e #ets which are hoyond the contral of either of the pary like evenls of war, Governmenla:
diractions, riots, stakes, acls of tarronsm, Acts of God including fire, llGods, voleanic erupticns,

fadiordiang Gy Bulltoph

- e A " o
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MOU.
COUNTERPARTS:

This Agresment may be executad in two (2
Counterpart, each of which when executed a

IN WITNESS WHEREOF, the Parties, hereto have set their respeciive hands to these presents on the day,

Uale and year first above written,

SIGNED SEALED AND DELIVERED by the

Within named By Mis Dynasty Euildtﬁg Private Limited

For DYNASTY BUIL

thori Signatory
By its Authorised Signatory

Mr. Adesh Kumar Tyagi

SIGNED SEALED AND DELIVERED by the
Within named DEVELOPER, M/s BEE GEE BUILTECH

For Bes Gee Buiitech
£y E TEER Ny

Parinet
by its Constituted Attorney

Mr. Surinder Kumar Bansal

in the presence of following witnesses

3

‘Events of Force Majeur ) subject to the enforcement of the proviso

Counterparts and by each Party on & Separale
nd delivered shall constitute an original, but all
tounterpaits shall together constitute one (1) and the same instrument,

o Articie 11 of the present
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GENERAL POWER OF ATTORNEY

g

‘This deed clPower of Attorney is excowted on this 2 1 Bay of September 20132

By
M{s I)yn:lstﬁ Buitdwel Private Limited {hereinafter referred 10 as the EXECUTANT} throug)y
its aut!mrisci! sipmatory Mr. Anurap Verma son of Sh, O, Verma Clof M/s Drynasty Buitdwel|
Private Limited, 11 Floor, Paras Fwin Towers, Tawer £ -%:_‘:t@‘r 54, Gurgaon, duty autlorised

.. by thr:t compit}' vide is resolution dated 10.07.20 £ 5,:«

[ *E

' P Y
h %JE S -;t'h‘r_mr B:m::.nl son te 5h. Kishore
;i}%‘lp;md Bansal resident of H.No. 321, Sector- A i}j:' f-_iarynn:!f?ﬁff‘cm altgr referred 1o as
‘.".. 2 , ) X. ; - [l
_j_l;: “ATTORNEY" duly authorised by the:company videits resoltit @cg’-ﬁﬂ,ﬂﬁ.m 12,
v I" 1 ; 4.
A i ﬂ 3 q o

v
. ¥
_ ___'r_if?REAS the cxechtant company is the lawful owner uE‘I::EH h::?énsuring 92 kanals and 19

M/s Bee Gell Duiltech through its partner®
i, ’

LA
(R ¥}

T

e

. .
"u‘_-.

" matlas si!umcﬁd at Village Fatchelapur, Desumajea, Tehsit Kl fdnd out of the land measuring

T 82 }g,;!.ﬂ_nis a1 mardas is the subjeet matier of the present General Pawer of Altorney as per the
e e ey UL H

]r {tlowing details of latest revenye record (Jamabandi of 2003-2004) { Hereinafier relerred to as
..-‘:"' Y — . . . . . . )
“ L{"éy:-fi RJ ?;’1‘1 jcd pm?;criy“} the details specifically mentioned in Schedule- | heteinaiter:-
| NOTARY -

1% 4 5 nayar (Mohailt -
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AND WIHEREAS in pursuince al the MOH dared ] AAEZEE i Agreenens dated 200,302
Chereinalter ointly referred o UMOUA™), the clawses and conlents of the same shall bo read o
nar wnd qureel of the presens GPAL e exciutinl has sy Jvailie o laeilisated the suick PG ety
ta the Atcraey and in pursusnee thereod e Aoy as investold and s constructing o ari
hoasing project on the suid pivce o Lied { the il property 3 siluited in viftages Desunmre angd
Fowhudlapur, Tehsi! Kharae, District SAS Mitimirs sl whereis the caevatin Harthervbee a1l
aidel MOHIAY and after taving received e enfire considermion mmotzl for grasing
develaopment rights in 1he sajd preperty o develop the peaject in e game and shyle of Bafng
Village, are dusirous 1o SPMIERD AN abtoreey 1o deil witls the sitedlense of variaus units ¢ Fy| of
te said complex called “Malm Vi Mage™ and to do various acts, deeds and things written

heresnter:

# NOW, THEREFORE, KNOW ALL MEN ANT} THESE MIESENTS WITNESSTH THAT
3 Woe Hlw exectnunis above named, do hereby cosstitstes, wominites and appirngs Mes BEE GRS

Buittech, & Pacmership finmg duly represented by Sh. Surinder K Bansid some of hde Sh.
Ridare Chand Bansal resident of Ff o, 321 Sector-7, Pnnchlui. Harvang as ouy Jiwly
Alteney to do the follewing aets, decds, mastiers wig things in respect ol e residential unis

Lriztye it o the suid properly in our name and un our behat(:

ool sell e, ook truoster e imsign e hies ¢ villss umd Mock sisle o 1he dudeperrdon:
residiential wnis’ apariment bethp  constructed anc for that PUFPRIse o sipndesecute
registration form, application form, jssue sllatment and booking etters, execute HETCL NN
ey lease, lease deed, apecermenl dor sale, sale geed, (st doad exelitgme decd,
relinguishiment deed, assignment deed and any ather dociments as may be reguired in this

regacd. 10 receive advance sake consideration [ bayinka, booking wmount, {uf and finad sabe

s

price. earnest money ete, from/with prospective buyers, atlotlee cte. wnd to presem the smme

for registration before the concerncd registering authority and to admit execution thereof, In

the absenee of signatures of altomcy o the sale deed or of any other persen so qpet.

authorized by the attorney in writing, the sale deed would not be umsw.!ﬁ; ¢ bevi)

a ' 1 -
executed on our belalf, Furher, the atlorney shall be fubty autlorised 10 &edaeTn
and every suck dociments as My be required 10 b sigaed by any fnancs o We b i .
B ;
the purpose of raising loan for the cons ructian of the said propery. e '
%

1 ) ) ' .
0 comrence, carryow and complete and £ or cause o complele e 1I|.,w|{1;m1cm*|| : LT

e T

' r‘\.\_/bﬂﬂlrllfilﬂﬂ activity o the said Property as per the approved bailding plan, as per thm;,,an‘n

" /Irvc will and choice including any amendments thereal,

_E;’J-""; Flrl
ultested 6 be rug coPy . G
M AN B'!?E‘.I SINGH - DYNASTY PURDWE

, NOTARY
et 5o S Magar thlohag




i To look after, manage and deal with (he said Property i any manner as the atlorney may
deem i as per the guidelines und dircctions ol st wlory body ‘authority or law in foree and

the same shall have an automatic approval / sanction fram our sige.

4. The atorney has invesied huge maoney in (e Praject theretore (s Power af Altienes s
irrevacable since the parties arc ad-idem regarding the terms of the saig “MOUA™ and in
pursuance thereol’ this GPA s exceuted  which shall nor pe cancelled  under i
circumstances without written consent of both the parties since executants has already
received the full and fing consideration /paymem |y respect ol the said property for

assigning de velopment rights,

5 Te appear before the Collector pf Stimps, PUDA/GMA DA Municipal Authorities [y

a stamp duty and any other purposes and the Sub Registrar of Assurances for presentation af’

various Agreements, Sale Deeds, Deeds & documents for registeation. Lo admit eRecution

thereof and to do all matters incidental 1o getting the said deeds cle. duly registered,

6. To issue allotment letters and execute and sign all and every Kind of apariment buyver
dgreements and execute sale deeds of the said property and further 1o commir all 1es s sond
conditions in respect of 1le proposed Flats / Apartmenys being constructed on fhe sitil
Property and be accountable thereqf: Also our attorney i.e. My BEE GEE Builtech shal| pe
fully entitled to jssye PEMMISSion to o gage and entering inga any kind of tripartie
greement in respect of the fars being constructed on the said property in favour ol various
banks and financial institutions on case to case basis and lien of the bank shall be tremed as
paramount charge on the respective flar mortgaged with them,

7. To aceept the payments from the allottees of the saig Mitts being constructed and/or from the

r? banks / financia) institutions from which the allottees af the said Property might be oblaining

loan and shall also be entitled to apply for and obtain completion certificate in respect ol jhe
satid property with the eoncerned Municipal authoriies ar PUDA or GMADA o iy othey
authority having the force of law at such time in (s fespectand to grant possession of the

Mats to the respective allottees upon its completion.

k-
To receive the sale consideration in its own name and shall be entitled 10 ulmse thfﬁrd sale

{1 r-N‘ & EiNG ;ﬁ onsideration for their pwn purposes and shall also be entjiled Jo mrﬂnh:rn rhe cnrnrnfﬂl il
o e T ety

il
X Reonfr . v I| uf the said property and charge maintenance charges in respect” of the su.rd,cummmmrms
LHES) e o
oV S P om the residents of the sajd Property and also to appoin any rnammrmri;::;, agency hl‘ its

‘\o‘g‘_'\lll- B c.r’ L !#

N ;:-1-—#’-{;{‘* “ choice as and when the attorney shall deem it HECessary, '-\"1‘ N f
Lo

M..Q E.F cl “11'
tested 1o i.:lE’ tiudcofy commence, prosecute, institute, defend. oppose, appear or errLsen[ |n Aall actmn:. and

i L

R other legal proceedings in respect of the said property including the appeals, revisions

|AF~.BIR SINGH b L

et f oo

NOTARY L Sy A éﬁl .
st S A S r&auarr chadi & 1 Q _ :{ﬂ“ saE

W= S

Y

ihe



whotler givid o LT, arigiml o anpellaie b A e, teilagge. ST R RTTT [T

aidlicarily ar Bt gy kil ur';u'hjmtlmrl ey, r'rurJu-;fin: bt g U F TIPS hirgd oof
h A L s !

HEalion authorities, el or sy g EAATTLRTE TR S T sy LT RERNTTRN | ORI iy clorpaf

S e s Pty Meaniny: herely, e HIMOCy sl by 0 HITEHTRTR N instite,

T iare HIEL FTY Procecdings oy (e allelees of the 1 A alse do defong s

CASE s mipht be instined BLATNSE I iy respecd of 1he spigl rope

0. 1o excegte 4l) documeniy neluding tig el listiget o ) Agretinenrs, Pecds, I rurmenty |

Adeed of Maod; fication, Rectitication, Atlending ete, wirg, regards o the gpips develaped oy

the saig POpeny, o prosent ghe SMNC for repistraian before she COnCeried

Fedtsdy
Wthoeries g At cxeen)ion rerenf

M. Ta anpely for ang alititin licenses, PRTISS ioars, NOE frenar alf the Coner ] Coampe ey

tetharities |ifp PUDA, Mo Town Blanztiye DR sirtmem Punjsh, Police Autdtaritios, METAL

Fire departmen. licensing deihorities, MR deiariey and ulearities iy charge »f

SEWLT, ey electeiejry, igleasry, oo 0 Musicipl wolhorinien anglir Ny yer

cobeerned authoritisg uthder Local/Stare ¢ Coantral Covernemen ettding Inegpye Fan

Department, angd iy otleer concerned departizen: Loy devetomine of 1y sitidd dand undes iy,

Provisions of apmicable Jaws, Bules ete, ane fow 4l FUEDOSS T sy lygir )8 M FICLTEE Gy

Applications, Drawings, L'rul'n'.rumi:ryh. Agrecmengs, Allidinie, Jaan LHE e,

lndemaity Bonds andfar afl other PRIEEs and docements ag My de required {ran i o

tite by the concerned authority / Mithorities and jey e salied reveing wiyl; Begards 1o il

Yillape develaped gn the el propeny,

L2010 authogise Y Fudivicheg| vkl vadi B esiition |, T o) wamlr'u#'::rmr'nc_r amd

corfer upon the said appoimed atiorney aff gy A f e prnygrs a3 eonterred lsrein RIS

fespee] af the spig propicrty,

e T .
L3 To appenr before any 1ang ACQUESTTI I oiticer o SHREEIE 0t ri e gy _}ﬁ-rm. N ISP

their cause jn respect of the saig PIOPealy in their ewn nany, LR TCE T ity ﬂl,_c s.uf_ilf ‘_&ijif‘rt! iI' J{

also to pay ang ¢ rreceive alf and king of eompensation in respest of rfﬁ;"'}éaiﬂ ;‘uﬁrﬁ?:{_& '.Fnl I FII;,
Rl

case af any BCGUISHON or the said Propary o {ﬂ.t;-' partdlercar in thei, e r.h_iu_w.'ét.f-f_'fﬁig':'L'.'r.w ]I

ehoiee and utilise he S HOr their qwn bepefis \ _-:'-I"': s
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IN General 1o do al other Acts, Deeds, Mmatters and things whmsaeyer i or about said properts

and its affairs herein either particularly gr generally deseribwd fir the basic inten and puirpos,

that the attorney can deal with (he said property in any manner it like with fy|| rowers heing

vested in them granted by “MOUA™,

AND wE HEREBY agree that the acts done by our attorney in respect of above powers
conferred on him and it would be deemed 1o have been done by us. However, It is herehs
clarified that any {all act out of stope of this Power of .—‘-.rrnruc}-f“MDUA". ar against the Jaw
shall not be deemed 1o done by us. All stamp duty, registration charges and legal charges for
registration of this present GPA will be sole responsibility of Attorney and shall be Payable by
the Attorney only. If Altorney fails to Pay stamp duty apgd get this GPa, registered, an
L‘hargcsfpenal!y:"dnmagesf levifinterest in this repird will he gl responsibiligy ol Attorney only,
Lnglish version of this GPA and MOUA shall Supersede the Punjabi version. All the previoys
m POA given 1o the present attorney ip any respect shall be treared as cancelled with the immediate

elfect with the execution of this present GPA,

Executan
AR e e EIY
WITNESSES: % Q{q gty
e If i SRR L R B i
l. | -
e [ i
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' CERTIFIED TRUE COPY OF BOARD RESOLUTION PASSED IN THE MEETING
OF DIRECTORS OF DYNASTY BUILDWELL PRIVATE LIMITED HELD AT
CORPFORATE OFFICE, 11TH FLOOWR, PARAS TWIN TOWERS, SECTOR - 54, L4
GURGAON, HARYANA, ON 10" JANUARY 2012 AT 2:00 P.M.
RESOLUTION

RESOLVED THAT Anurag Verma , Clo Dynasty Buildwell Pyt Lid., 11" Floor, Paras Twin
Towers, Tower — B, Sector — 54, Gurgaon, Haryana, the Awthorized Signatory of the
Company (hercinafter referred to as “DBL™) is hereby authorized and empowered 1o do the
lollowing act. deed and / or function lor and on behalf of L3881, with BEE GEE BUILTECH,
u partnership firm, in respect of the Land (52 Kanal and 01 Marla) of Dynasty Buildwell Pvi.
Ltd at Paras Panorma Project, Fatehulapur and Desu Majra, Kharar, Distt., Mohali, Punjab as
mentioned in schedule -1,
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To sign, excoute, accept, and / or deliver documents refating to the
Agreements, Supplemeniary Agreements, Addendum A greements, Fower of
can s alii Atterney, General Power of Attorney (GPAY Deed, Documents with BEE
1 - 01 -ﬂ'ﬂ’} + GEE BUHLTECH, a panmership finn, in respect of the Land (52 Kanal ang 01
Marla) of Dynasty Buildwell Pvi. Lid at Paras Panorma Project, Patehulapur

B L B 1“" SAMG :: and Desu Majra, Kharar, Distr,, Mahati, Punfab.Any: To appear arwd preseny
FRERESLY,
Lt R
e . T For DYNASTY BUILDWELL AT, LYD.
.-::. " .

Dynasty Bulldwell Pvt Ltd.

11" Flone Paras Twin Towers (Tawst 8] Soclor - 84, (ol Couran Read, Girnsan « 125007 « Fanoana _*'l"_"_l_' '_ﬁ" 104 =ERIED
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for repistration and or for any ather related activityfactivities befiare the
appropriate/proper suthorityfSuthorities e,

To represent DL before any and all legal and adnjuistratve autherities for
the above said act. deed and / or function as deem £,

T appoint and / oz avail assistance of why fawver and f or any congerned
person for the ahove said act, deed and / or fanetion,

Itis hereby confirmed and granted upon and unta My, Anurag Verma {ull power and authority
v sd perlonm alk and every set or things ss mentioned dbove Tor 2and on behalf of D3,
Fugiher, all the above-mentioned act, deed and funciion done by Mr. Anurag Verma shatt be
understand (o be done by DBL and he is hureby personally indenusified by DL for the same.
Siggaituse of Mr. Anusag Verma is stiested below -

(Anurag Verma b

&

-
Tt
™

For angd on belulf of
Drynasty Buildwell Pyt Lid,

For DYNASTY BUILDWELL PVT, LTD.

it

Ldipepee ¢

{Lrector

Dynasty Buildwell Pvt Lid.
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Sixty Lakhs only 3 and the samwe inchodues Lhe alsrdule transfer ol all
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1-"."r'_1.:'!]1'lpn'd ain e sakl preperly ardel considesativn swasaningg 55
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betailodd Berenandor,
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Thitt of Bas e conlfrosd and unmdestahen by e [36L al e
considoration as fean e reeavand Saredn oy s ARECLeTIeL i fur 3l
almoiule transier of develmmaent and sale cights fee 3w said propenty
tuisler consideralion.

r o That it hes Teen agreed by and botwees tie partivs boeate that it slall [

e aole duly wml allgation of D2BL te pay af anyihing Fosand e

tonwardds ant kind al praperty Lases, Gosses ele agias] (e sand paaperty

arder consideralion in e recend of the local aatharcily or in the

> Electrivite 1hepacimwent inclading any of dues dor Water Chargoes
prertainiog se e peraad betore the execotion ol the Memernnlom o
Understording dated 35000, 20 1 That Jueweover, at is clarificd thal v or
after LOG20ET s the dade of the execation al e MO Batke tae parties

!

shialk be responsible for their mwn developod/developing parl of e
expenses fnciuding any kind of electeicity dues, peaallies el Simnilarly,
any peteintle o ceses tluat ey ke it L ary Toeal ooy g
thes entire propeety including the property under consideration shall be
shared o propogton o e FSE desslnped I cach pacy hesvin
pertaining to e period atter 160 2011

That bath e pactes o heoeby cendirm and declace that thoy shill Ty
solely apd independentiv respansible for maintonece vt thetr Fespoctave
puetion of Developed S0 or project and - oblain the mevessary

malntenance changes i diad resprect leom e ressdends

3 That DB do herely agree be sign the reqoosite docaments, decds,
agrecments and camplew ail T formalilies as vequeared fur the effective

transfor of interest [/ entitlements i said property under consideratun

te prospective uvers of inits being developed on said property wrder

cansideralion, amd slall ewerute and repister o General Poser o
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Attarney i il respoect whereby BEE GEE shall Be vested with the
rights to turther sell the project herein o the prospective purchasers ol
the  mdependent umits - ey, constructed  on the property ander
constderation by BEF GEE

¢ That it is very well established and agreed by and between the parties
hereto that the passage way leading to the project being developed by
BEE GEE under the name amd style of “Palm Village” { "the said
property under conswderation” Factually falls under the project of DBL
named as “Paras Panorama” and as per the previous Memorandum of
Understanding dated 1 June 2011, it has been agreed by and bebween
the parties hereto the said passage shall be used by the residents of bath
Paras Panorama and Palm Village, It is already agreed by and between
the partics hereto and is reiterated herein that DBL shall allow obstacle/
hindrance free ingress and epress for all the present and future residents
of Palm Village and other authorized personnel incluling visitors of
BEEGEE both during the construction period and even therealter.
However BEEGEE and resident of Palm Village shall not misuse the
pathway or create any hindrance on it. DBL further agrees and
undertakes not to create any hindrance [/ obstruction in between the
said passage and undertakes to remove any such obstruction if and so
existing. It is also agreed by and between the parties that the passage
passing through the Palm Village towards other gate shall be used by
the residents of Paras Panorama and other authorized  personnel
including visitors of DBL. BEEGEE shall allow obstacled hindrance bree
ingress and egress for all the present and future residents of Paras
Panorama and other authorized personnel of DBL, BEEGEE undertakes
not to create any hindrance / obstruction in between the said passage
land and undertakes o remove any such obstruction if and so existing.

s That the sanl entire property is falling right on National Highway NH-
21 and DBL has represented and confirmed  having obtamed  the
necessary permission and approvals from PWD, which is the competent
authority in that respert as per DBL and BEEGEE is relying on the same
fully and BEEGEE has also checked feonfirmed the same from s own
source in that respect, Flowever, it has been agreed and declared herein
that in case anv permission s required Trom NHAD through any
notification / order before 01,06.2001 in that respect, the same shall be
obtained on an urgent basis by DBL atb their own cost and expense.
However, it has been clanficd by and between the parties if such

By ST BRI ELL TV LTI
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permission SO0 ol NHAL s orequired due e any netilivation fonder
isswec] afber 41062001 the same shall Be treatd as tuture approval

Chat any  fulure  propsct approval for entice progect i hadmy
PWD/NHAI fresh permission if required, shall be signed by DBL oy
BEEGEE shall Tiaison with the departments and follow-up to tuke the
approvals, However both parties shall bear expense as per (heir share ol
F5l.

That on the main gate leading o Paras Panarama having aceess [rom
NH-21 and thereon to Palm Village is presently being managed by DEL
through its own security personnel and il has been agreed thal apert
from the secarily personnel of BL, DBL shall allow BEEGELR al the cost
of BEEGEE to depute one extra security person of its own choice from
the same security agency only, the agency which the DBL shall appoint
as its security agency for Paras Panorama, However, il is clarified that
the said security person of the choeice of BEEGEE shall be appointed. to
facilitate, identification and verification of the personnel, visitors and the
Y residents of Palm village both during the constroction perod and even
therealter, he shall mot interfere in the security matker of inany other
matter of DBL, BEEGEF may provide communication gadgets walkie

talkiv, wireless radio ete, o him

g That as a part of the present arrangement, DBL shall exceute a General
Powwrer of Attopmey fon thie said properby under consideration m favinn
of the BEEGEE herem which shall be duly registered with Sub Registrar
ol Kharar upon the execution ol the presenl agreement, It has been
agreed  between the parlies hereto that the DBL have undertaken,
committed hervin that they shall not withdraw fcancel/ revoke the same
at anyv stage. BEEGEE hereby confirms, agrees and undertakes thal
BEEGEF will not misese the GIPA executed in b favor failing which
thew shall be liable for the legal action under law i foree. Alsa, i case
DBL cancels / revokes e said GPA, the BEEGEE shall have the right Lo
get the said property under consideration transferred  through the
process of court as misy be suitable,

That the DBL hereby confirm & undertake to handover all clear title

deeds (in which no commen land falls) relating to the properly under

consideration  in original e the BEEGEE onmediately upon the
execution of the presenl agreement, which shall be used only for project

oan/ project tunding, of Palm Village only, not for sale of land af

For Bee Gee Builtech Page 700 14

g e SuUA

DYHASTY BUILDWELL PVT. LTD.

Y2

A sed Signatory

@ = ue CopY

i ,’:b




property under consideration. The certified photocopies of common
land"s registry shall be provided o BEEGEE for the same purpose which
shall form the esacnee ol the present agreement, The possession al e
properly under consideration was handed over by DBL o BEEGEL
carlier after the exvcution ol the MOU dated 10,2001 as per terms ol
MOU. The said title deeds shall be used by BEEGEE for oblaining loan/
project finance on the sawd property under consideration, The detailed
list of the title deeds perdaming to the property under considecation as
has been handed over be DBL o BEEGEE is attached herewith s
unfettered  and  weonditional rights to sell the property ander
consideration to the dividual allottees of the units developed under

marme and sbele of Poad s Vi s,

That as stated in the recitals alove as well, DBL has atfirmed and
declared  that they have obtained all regquisite approvals and /o
sanctions as is required for the entire property and therelw the saud
property under consideration 6l 0102011, after OLR2NL all
approval, sanchian, Slvall T senlie wﬁpm\.ﬂlhﬂiL}' wl the BEEGEE, howewer
both the parties shall bear expenses for their respective FSL . The

detailed List of the approvals has been obtained by DBL in respect of the

i said entire property s attached herewith as Annexure _A-2

1 That further DBL herom has assured, represented and warranted 1o the
BEEGEE that e other Toan ede is oulbstanding against the sand propery:
gnder consideration or anv part thereof from any bank or tinancial
mistitution ete. amd as already stated, nooagreement to sell or joint
e l"'ll'l"ﬂlt'l'll. aprecment ol jerinl venture agreciment oF qarm) olher ki of
agreement has been entered mto by them in respect of the said property
wider constderation cacept the MOU dated (1.06.2001 with BEEGEE
ard the present arrangement/ agreement o any parl thereol and that
there is no person, company, firm or sociely or any kind of legal vitin
that can stake its claim to the said property under consideration,
However, BEEGEE has not only beheved on the representation made by
the DBL bul the BEREGEE has itsell has investgated fsearchod that the
said property under consideration has a clear and unencambered title,

approvals, simctions and has made itsell satished in all means,. Furthe

after the signing of MOU dated 01062011 all the approvals amd
sanctions are the responsibility of the BEEGEE, lowuver both the partivs
shall bear expense for  their own share of Developed/under
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development FSL The BEEGEE further widertake o develop the project
as per sanctions/approvals and undertake to indemnily the DBL for any
failure / detault amd smmilarly DBL undertakes o indemnify BEELEE
for any kind of fardure / default on theie park. 14 s further «laribied thal

wn case s title/ownership dispate or clam s serfaced nmortow on

the said propesty under consideration or any part thereal wherebs the
BEEGEE herein is deprived of its proposed title / nterest in property
under consideration and ;o are deprived of the usage of the properly
as has been agreed or the project is delayed owing to the said doefect,
DBL herein aprees to mdemnity the BEEGEE. BEEGEE shall mat be
responsible to bear any cost or expense inorespet o any defect i the
Hitle of the property aider consideration as afore stated. Further., the
DIBL herein has agreed and confirmed to indemnify the BEEGEE herein
at all times agninsl all consegquences ansmg from any breach/ violation
of the warrantics, representation, undertakimgs or agreements contained
ferein, including paving damages for any such breach/v inlation as alse
apainst any loss, claims, Litigation, which may be initiated by third party
i respect ol the tithe ol the said property under consideration and
L ] similarly BECGEE underlakes/ confirms/ assures o mdemnih the [3BL
. hereit al ell times apainst all consequences  arising fromany
breach /violation of the warranties, representabion, undertakings or
agreements contained herein, including paying damages for any such
Breach/ violatiom as also agamst any loss, claims, litigation, which may
e dnttiated by thoed pariy/statutory authorities in respecl ol the
properbe under consideration, Flowever, it has further beren aprecd b
BEEGEE that in vase o o any acliom or inaction or violation on the
part of BEE GEE or on account of any litigation having been ensued
apainst BEE GEE whereby the name of DBL is also invalved or DBL s
made party to the same, then BEEGEE shall indemnily DBL to that

extent.

That it has been explicitly agreed and understiod by and between the
parties hereto that BEE GEE intends to get the said property under
comsideration mortgaged [/ pledged with bank or financial institution in
srder 1o obtain loan under project funding for developing the said
property under consideration and DBL has agreed Lo sign and execule
requisite documents thal may be required in this respect. 1t is clarified
that any expenses n relatien Lo the obtaining of the said Toan [/ finance
facility shall be solely borne by BEEGEE, Howewer, DBL has agreed to
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extend all support by wav of signing all requisile docoments as mav b

required 1 s respect

That notwithstanding, apvihing contamed to the contrar, both e
parties shall be responsible for their respective taxation any other issues
Stmlarly both the partics shall be responsible for their resprective

preojects and Une constructions effected therenpon, However, all further

approvals [ sanelions pertanung to the period alter 1062011 including
but not livated W the responsibility of ublaining  the occupation
certificate from the local authority shall be of BEEGEE only except as
specified 0 clause Noo 5, howoever both parties shall bear I RIEIREIE
proportionate to thewr developed F5S),

1o That all the expenses i relation b the transfer of the said precperty

L]

= under consrderation shall be borne by the BEEGEE alone, Further,
s notwithstanding anctlimg contamed to the contrary, both the parties
r shall be responsible tor their respective taxation issues and it is clarified
ﬁ.‘ that none of the agrecments as have been earlier entered into between
Ny the parties hereto and the present agreement shall be deemed to have
= created any kind of partnership agreement amongst them and as such
s both the parties hereto are independent of vach other and have no
g relation with each other except as admitted herein and in previous

agreements. Similarly both the parties shall be responsible for their
respective projects and the constructions effected thereupon including
the responsibilite of oblaining the Ovcupation cortificate from the local
authorib, Any delav on the part of any of the party shall ol e
accounted for by the other party in any manner and hoth the parties
shall be responsible for their own cause. except as specified in clause No
=3

15 All stamp duty, registration charges and lepal charges of this presen|
Agreement will be sole responsibility of BEEGEE and shall be pravyalile
by the BEEGEL only. If BEEGEE fails to pay stamp duty orfand get this
Apreement, registered, any charges/ penalty /damages/ levy/ interest in
this regand will be sole responsibility of BEEGEE only.

16 If any provision of this Agreement is declared by any judicial or am
competent authority to be void, voidable, illegal or otherwise

unenforceable, the Parties hereto shall replace that provision with o
provision which is valid and enforceable which most nearly gives effect
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e el e it b bneniene el prossan o anay b e Troa
Bos Apresnient a1 remanizg pres mane al e Agzreeiiest <hall

penattny n Tuld fogwes ol el

Al A asy s telaled e the This present agaeeenl WAL s
] 0, 300 L elaall e eicleal S U rarlees weill ssbaiad dbrsesession failizyy,
wolvicln e satre =lail e restived Beenugeh the Sale Arbstrater appninled
mluatly b U DL & BERGEE The Y o e Agbiitialson shali be

stk lin deendesd

i Fhe Cisccle at Klaras amd e Haebe Courts al Cmdagarh shall alone

have the fzisdickiven o oy s eedatedl bt presesl oapreenend o
WICIL dated D00 20T

. Thal s Agreement shalt beosigued o Twor Canberparts @ ariginal,
Gty E38L, arnct BEECEY shali retain onwe arganal sops of s Agineeniml
[ vase if BEEGEL el s Agreeinenl repistesnd ab il owid st a1
papenses e teipnal deed af the estensd agreemical shall b Rl b
tee EEGEL anl certifned cop slhuadl be held with the 1ML

[N WITNESS WIHE RECH, e parties Lave st Deie bands on 1his agreement to
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