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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LTD
Article 4 Affidavit

AFFIDAVIT

0
(Zero)

MAGNOLIA INFRASTRUCTURE DEVELOPMENT LTD
NA
MAGNOLIA INFRASTRUCTURE DEVELOPMENT LTD

100
(One Hundred only)

Please write or type below this fine

FORM-B

M/s. Magnolia Infrastructure Development Limited Company being the
promoter of the proposed project duly represented by its director and
authourised signatory Mr. Vivek Poddar, S/o Mr. Milan Poddar, aged about 44

years, having office at Prestige Meridian-II, Unit No. 905 & 906,

th Floor, 30, M.

G. Road, Bengaluru - 560 001, Karnataka (India), and Promoter|of the Proposed

Statutory Alert

iagnolia Infrastructure Develogme Ltd.

1w shoilestamp cony or using




project MAGNOLIA DELIGHT located at Municipal Holding No. 63, Sultan
Palya Main Road (previously Municipal Holding Nos. 61, 62 Sultan Palya Main
Road), within the limits of New Ward No. 32-Kaval Byrasandra, Matadahalli,
Bangalore - 560032. '

I Mr. Vivek Poddar, S/o Mr. Milan Poddar, director and authourised signatory
of M/s. Magnolia Infrastructure Development Limited Hereby solemnly
declare, undertake and state as under.

1. That Dr. L Sreenivasamurthy a legal title to the land on which the
development of the proposed project is to be carried out.

AND

A legally valid authentication of title of such land along with an authenticated
copy of the agreement between such owner and promoter for development of
the real estate project is enclosed herewith.

2. That the said land is free from all encumbrances.

3. That the time period within which the project shall be completed by me is
31.03.2028.

4. That seventy percent of the amounts realised by me for the real estate project
from the allottees, from time to time, shall be deposited in a separate account
to be maintained in a scheduled bank to cover the cost of construction and the
land cost and shall be used only for that purpose.

5. That the amounts from the separate account, to cover the cost of the project,
shall be withdrawn in proportion to the percentage of completion of the

project.

6. That the amounts from the separate account shall be withdrawn after it is

shall get the accounts audited within six months after the
ancial year by a chartered accountant in practice, and shall




for a particular project have been utilised for the project and the withdrawal
has been in compliance with the proportion to the percentage of completion
of the project.

8. That 1/promoter shall take all the pending approvals on time, from the
competent authorities.

9. That 1/promoter have/has furnished such other documents as have been
prescribed by the rules and regulations made under the Act.

10. That I/promoter shall not discriminate against any allotteg¢ at the time of

allotment of any apartment, plot or building, as the case may\be, on any

rounds.
i Magnolia Infrastructiy Uevel
A\

Verification

The contents of my above Affidavit cum Declaration are true and correct and
nothing material has been concealed by me therefrom.

Veritied by me at Bengaluru on this 25" day of February 202

Identified by me:

(/L‘y\/l__‘_’,u

Advocate

A'r'rEj}T/ED

S.1. BALAGURU

B.Sc., LL.B. (M.L.)
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