
FORIII No. 4
[See Regulation 4(3)]

PSDY & Associates
Chartered Accountants
2nd Flool # 9A,'Deepam
f awahar Naga4 Kadavanthra
Kochi, Kerala - 682 020.
Phone No: 0484-2204873

Date:2O-OZ-2022
No. 2L2L3413AAAABM3Z9O

To

Skyline Foundations
350 12, Near Hamsa
Dharmaram College,
Bangalore - 550029,

And Structres pvt Ltd
IOC Service Station,
P.O Hosur Road
Karnataka

Sir,
Subject : Certificate of Chartered
separate account opened for the
RERA/PRJ/ rs8/2o2O

& Associates( FRN: 0106255)
ccountants

Speenivasan p R
Membership No: 2134 13
UDIN: 2 12 134 13AAAABM3790
Datei 20-07-2022

Accountant under sec.tion 4(2X1XD) of the Act for withdrawal of money from theReal Estate project registered with itre Authority bearing regisiration number K_

we' M/s' PSDY & Associates, chartered Accountants, lqcated at 2nd.floor, ,Deepam,, plot No.94, Jawahar Nagar,Kadvanathara' Kochi' have undertaken assign;."; ;;-.".t,'ii*-"o", incurred roitt e above mentioned project.

The relevant details as required in the statutory format has been provided here under.

,._.t It

Branches At : Chennai, Madurai, Banglore & Puducherry
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Estimated Cost in Rs.
(Column A) and paid in Rs.

(l) Land Cost

(a) Cost of land or development rights, lease
premium, lease rent, interest, cost incurred
or payable on Land cost and legal cost;

(b) Amount payable to obtain development
rights, additional FSI, and any other
incentive under DR from Local Authbrity or
State Government or any statutory
authority, if any;
(c) Acquisition cost oIfO
Development Rights), if any;

(d) Amounts payable to State Government or
competent authority or any other statutory
authority of the State or Central Governmlnt
towards stamp duty, transfer charges,
registration fees etc. and

(e) Land premium payable as per annual
statement of rates (ASR) for redevelopment
land owned by public authorities
(f) Under redevEl,opmEn

(i) Estimated construction cost of
redeveloped/rehab building including
site development and infrastructure for
the same as certified by engineer
(Column A);

(ii) Actual cost of redeveloped /rehab !

building incurred as per the books of
accounts as verified by the CA (Column
B);

Note.-(For total cost of construction
incurred, minimum of (i) or (ii) is to be
considered).

(iii) Cost towards clearance of land of all
or any encumbrances including cost of
removal of legal/ilegal occupants, cost
for providing tempordry transit
accommodation or rent in lieu of transit
accommodation, overhead cost.

(iv) Fee, charges and security deposits or
maintenance deposit, or any amount
whatsoever payable to any authorities
towards and in project of rehabilitation.

SuU totat r,anaGffiE.j
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SI. No. Particulars Total cost Estimated
(Column A)

Amount incurred
and paid (Column

BIIII DevelonmenT-IE /^^o+ ^r
a.(i)Estimatedm
certified by Engineer (Column A). 42,36,20,150

(u, nclual cost oI construction incurred
and paid as per the books ofaccounts as
verified by the CA (Column B). 4t,30,27,129

r\ore.-(f or addtng total cost of construction
incurred, minimum of (i) or (ii) is tb be
considered).

(iii) On-site expenditure for development of
entire project excluding cost of
construction as per (i) or (ii) above, ie
salaries,consultants fees, site
overheads,development works, cost of
services(including water,
electricity,sewerage, drainage, layout
roadsetc.) cost of machineries and
equipment including hire and maintenance
costs, consumables etc.all costs directly
incurred to complete the construction of
the entire project registered.

1,95,00,000 2,O2,64,927

u. r 4yrrrcrtL t-lr taxes, cess, IeeS,
charges,premiums, interest etc. to any statutory
authority.

c. rnrerest payable to financial institutions,
scheduled banks, nonbanking institutions on
construction funding or money borrowed for
construction.

lur qeveropmental cost)
44,31,2o,L5O 43r32,92,056

2 . Total Estimated cost of the Real Estate projebt (1 (I) + 1 11y; of Estimated cost)

3. Total cost incurred and paid on the Real Estate project (1(I) +f 
1y1y1 of incurred and paid

4' Percentage of completion of construction work (as per project Architect,s certificate oncompletion of project)

5' Proportion ofthe cost-incurred and paid on Land cost and construction cost to the TotalEstimated Cost (Sl. No. 3/2)

6' Amount which can be withdrawn from the Designated Account rotal Estimated cost XProportion of cost incurred and paid (Sl. Number i X St. Number 5).

7' Less : Amount withdrawn till date of this certificate as per thc Books oi A".o.r.,statement. (Excluding 3Oyo amount) -- r-- errv 
.4

45,O1,20,15O

43,93,5O,556

lOO.OOolo

97.6Lo/o

43,93,5O,556

37,60,64,3316f
t( qr' )l
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8' Net Amount which can be withdrawn from the Designated Bank Account under thecertificate.
6,32,86,225

9'The value of land has not been considere! foy- the above calcurations, as this is a Joint Development Agreement(JDA) Project' The land is provided by the landlord ir, .r"t,.rj.- of built-up area. As per the JDA, the randlord,sshare in the project is 27 'Soh of built up area. Since no cost is* incurred for land, the same is not considered forabove calculation

Note:- Since the p.o*ot"

\;',2i';Y,r11'; " 
the total receipts wltnout anv restriction and the 30% amount of total reciept is Rs.

As per the Architect certificate the Projec-t.has been completed and also the occupancy certificate has been
ffi:,:.S#:TJrf;:-:l*Iiy,}::,::Iv^,T:,r:_.1:1,"_g;il:" Joint Deveropment Agreement (JDA) with theland owner and the proceeds rrom sale or land owner's share .;;#;;::1"J3:$ ff::fflt :X3*i"Xt:: :l:designated bank account of the Promoter / Builder. Being the case, the amount of Rs.t 7,3g,73,7ogl-, which h.asbeen paid to the Land owner till date towards- their sharJoi.p"ir-".r,s may be withdrawn from the bank. Sincethe project is completed, the responsibility of the builde. ." p.i-,rr. said JDA has now been fulfilled.
Hence' total amount withdrawable from the Bank Account would be Rs. 77,g2,6g,606/-, thatis, the sum of 3o%o

:L'ff":111,iTili,j";,l,ii.':'lT:'",1."::'.^'::"-I:':l':.L:::i;11" ,n. percentase or compretion or the project andamount paid Land owner as on the date of this certifica,". rn. ""i#ffi;-;#;H[,':t1"""# ,T: fi::"::ilcertificate is Rs'17'71'59,934 l- (Rs.77,92,68,606 l- minus Rs.6o,21,0g ,622/-i.e, amount withdrawn till date).

Details ofseparate account for the project

This certificate is being issued as required under Section 4(2)0xD) of the Act for the S}ryline Foundation andstructres Pvt Ltd and project SFS Sunnlwale bearingAuthority registration number K-REM/pRJ /15gl2O2O andis based on the records and document as produced before me and explanations provided to me by themanagement of the company; based on the verification of books of accounts till 30.06.2022.

Hn'JHi""","""fi'"' FRN : 0106255)

(
Sr
Memb/rship No. 213413
UDIN: 2 12 134 13AAAABM3790
Datei 20-07-2022

Bank Name:
Branch Name:
Account No.:
IFSC Code:

ning Balance (as on 3l lU, /2022)
Deposit during the period
Withdrawals during the period

losing Balance (as on 30 /06 /20221

State Bank of India
CEPZ Kakkanad

3724627841
s8rN0009485

5,94,83,249.24
17,55,9o,o9o.40
8,27,oo,973.2O

t5,L3,72,465.44

* I KOCHI l*M



ADDITIONAL INFORMATION

i;"*:I3lii.:3':;"::trl.l"o;"*r*,e the Rear Estate project (Dirrerence orrotar Estimated

2. Balance amount of receivables from booked apartments as per Annexure_A to this
;:::"* 

(as certified by charterea a"count"nt as verified rrom tt e records and books of

,'; ,?:!'HTf"H"unt 
of sale proceeds in respect of ui-rbooked apartment as per Annexure A

4. Estimated receivables of the project (Sum or, * ,,

(FRN:0106255)

Membership No.2i3413
UDIN: 2 I 2 1 34 13AAAABM3790
Date:2O-O7-2022

1,o7,69,594

76,72,35,577

16,72,35,517

5' Amount to be deposited in separate account -7oo/o or looyo .If 4 is greater than 1, then 7oo/o ofthe balancereceivables of the project will be depo"it.il, separate account.If 4 is lesser than 1, then 1oo% of the balancereceivables of ongoing project will be J.p."it.a the separate account.

:iil"i:I:??:'.1#n*iii J:]:fludes 
Rs' 14,72,7s,2s3/- couected on beharrorthe randlords ror sare or

[:i:*:""t 
than 1' then 1oo% of the balance receivables of ongoing project will be deposited the separate

For PSDY and Associates
Chalrrctedfrcountants

* I KocHl '1.*
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