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g PARTNERSHIP DEED

G.MANIPAL REDDY

LICENCED STAMP VENDOR
_.N©.15-11-012/1999 Ren.No.15-11-015/2020

TEE; DEED OF PARTNERSHIP made and executed on this 05" day of JANUARY,
2?22 betweaen:

1)  Sri.GADIPARTHI SRINIVASA RAO. 5/o0Sri.BHARATHA RAQ GADIPARTHI,
§  Aged about 48 Years, presently residing at Plot No.292 & 294, Flotf
No.402, Bhogyanogar Co-Operative Sociely, Kukaoipally, Medchal
Malkajgirl District, Telangana,India -500085, Hereinafter called the porty
of the FIRST PARTNER Aadnaar No.2250 7954 8331,PAN NoAVFPG
I 166BN.

2)  St.SURAPANENI GOPI KRISHNA, 5/0 LATE SURAPANENI UMAMAHESWARA

RAO, Aged aboul 4% Years, pressntly residing ot Flat No.102.Piot

i No.256 Gowtham Residency Samotanagar,Near HMT Hills, Kukatpally,

Medchal-Malkajgiri Distict Telangana,India-500085 Hereinafter refered

i to as the party of the SECOND PARTNER, Aoadhaar No.2184 3459 3805,
FAN No.AIGPG6473B.
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ﬂ Smi.GADIPARTHI SUJATHA, W/o. Sr.GADIPARTHI SRINIVASA RAO, Aged
about 46 years. presenily residing ot Plot No.292 & 294, Flal.No.502,
¥ Bhagyanggar Co-Operative  Soclety.Kukatpolly.Medchal-Malkajgiri
District, Telangana, India -500085, Hereinafter called the party of the
! FOURTH PARTNER, Acdhoar No.4445 6459 1807, PAN No.CGWPG7123A

] And

4) SmL.SURAPANENI SRIDIVYA, W/o. StL.SURAPANENI GOPI KRISHNA, Aced
about 40 years presently residing of Flat No.102,Plot No.256 Gowtham
| Residency.Samatanogar.Near HMT Hills, Kukatpally. Medchal-Malkajgiri
District, Telangang,india-500085, Hereinafter called the parly of the

i THIRD PARTNER, Aadhaar No,7953 0920 0949, PAN No, CNIPS8479N.

Al maojors ond inhabltants hereinafter referred o5 portners and which
eXpression shall include their heirs, successors, executors, adminisirators and
::?ugneﬁs.
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NOW THEREFORE THIS DEED OF PARTNERSHIP WITNESSETH AS FOLLOWS: -
LI PARTNERSHIP FIRM,
g The Partnership Firm shall comprise of Four Parfners Namely: -
1. Sri.GADIPARTHI SRINIVASA RAO
3 2. Sr.SURAPANENI GOPI KRISHNA
3. SmL.GADIPARTHI SUJATHA
4, Smt.SURAPANENI SRIDIVYA

Who are hereincfter respectively caled all the parners of the
3 partnarship firm and the partnetship of the firm shall be at will.

27 NAME OF THE PARTNERSHIP FIRM & COMMENCEMENT OF BUSINESS:
The partnership shall commence on the 05hday of JANUARY, 2022 in
! the name and style of M/s."GS INFRA". All the copy rights and the
frademarks of the business shall be owned by the parinership if the
i Business is undertaken with any other brand names in future.
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NATURE OF BUSINESS:
To carry on the business of all types of Layout Development,
" Construction and Development of Residential/Commercial Buildings,
Civil, Electrical, Mechanical Worksior establishing Infrastructure facilities
b other business by mutual consent by the Partners herein are subject o
the terms and conditions stipulated hereunder and as ogreed upen by
. i the Pariners Le, their respective duties, obligafions and rights in

relafions ta the business under Farinership.,

4. PLACE OF BUSINESS:
§  The partnership shall have the registered & Administrative Office of Flat
No.102, Plot No.254, Gowtham Residency,Samatanagar,Near HMT Hills,
y  Tirumalagir, Kukataplly, Medchal-Malkajgiri District, Telangana.India-
500085 cnd olso at any other places. in the event of shiffing its business
K o such place for convenience in future.

5.. DURATION:
The partnership has been and shall be a partnership firm ot will.
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&! INVESTMENT OF CAPITAL:

i That any capital from time to time required for the purpose of the
partnership business shall be confributed by all the pariners
proportionately according to the share of theilr profits o which they ore

I enfiled. All that, if either of the portners herein confribute an excess
amount with the written consent of the other pariners, towards the

t capital in excess of their share of confribution, such excess cantribution
shall be treated as @ loan to the Partnershic Business and will carry
interest of 12% P.A or as ine Partners may agree.

7 MANAGING PARTNERS:
Sri.GADIPARTHI SRINIVASA RAO shall be the Managing FPartner of the
i partrnership firm:; He shall be the total incharge partner of business, He
shall be in charge of the day 1o doy working of the Firm, He shall be
I empowered lo receive payments on behalf of the Firm and issue
receipis, enter into sole agreement/deed for sale of land / fiats, to
§ make disbursements and incur expendilure during the course of
conduct of the business, to deal / negotiate / enter inlo agreements
i with the Govarnment Departments / Banks any fo do all such ofher
acts necessary and expedient and incidental fo the camrying on of the
Partnership businass. The acts shall be binding on the Firm and aoil

: Fartners.
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10.

REMUNERATION TO PARTNERS:

It is agreed by and between the Partners herete that all the Partners
shall be the Working Pariners and who wil devote their time and
attention in conduct of the affairs of the Firm as the circumstances and
business need may require and they shall be entities to draw Monthly
Remuneration as under.

The Monthly Remuneration payable to Managing Pariner and Working
Partners Rs.1,00,000/-. The above remunerations may increase or
decrease as mutually agreed upon by the oll pariners.

If the Remuneration payable 1o the Partners i not commensuraie with
the Profits ecmed by the Partnership Firm, the Partners may be mutual
consent to ehange / alter the Remuneration payable,

THE PROFIT AND LOSS:
The profit and loss arising out of business in the parinership firm shall be
in the following proportians,

Sl. No. | Name of the Partner Profit Loss
1. | Si.GADIPARTHI SRINIVASA RAO 25.00% | 25.00%
2z, Sri.SURAPANENI GOP| KRISHNA 25.00% | 25.00%
3. [ SmL.GADIPARTHI SUJATHA 25.00% | 25.00%
4, Smt.SURAPAMENI SRIDIVYA 25.00% 25.00%
Total 100.00% | 100.00%
MANAGEMENT:

The Partnership business shall be managed by the Managing Pariner.

He shall be in charge of the day fo day warking of the Firm. He shall be

empowered fo receive payments on behalf of the Firm and isue

receipts, enfer into sale agreement/deed for sale of land / fials, fo

make disbursements and incur expenditure durdng the course of

conduct of the business, fo deal / negotiate / enter into agreements

with the Gavemnment Departments / Banks and Other Crganizafions to

do all such other acis necessary and expedient and incidental o the

carrying on of the Partnership business. The acts shall be binding on the

Firm and all Partners,

a. To be responsiple for the economic performance of the Firm.

b: To lead the Partnership in establishing o clear vision and sirategy for
the Firm,

¢. To establish and maintain forward looking, efficient and effective
management of tha Firm.

d. To manage and ramain in overall control of the management of the
Firm [and each office] within it on an operational basis.

e. To ensure that the Firms Budget and Busingss Flan are implemented
and that progress is monitored regularly throughout the year.
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12.

f. Te implement the agreed Partner disciplines of the Practice and to
monitar and police all Parthers Accountabilities.

g. To take such executive dacisions, in conjunction with the Board, as
may appear from fime ta fime necessary in order o secure the
smooath running monagement, profitabiity ond leadership of the
Profit Center / Firmn,

h., Communicating, all infernally aond externally, the Firm's
determinalion 1o maintain the highest possible professional
standards in performance of legal work while al the same fime
providing that legal work be performed in the confext of lowest
approprigte price for the client whie maintaining a level of
profitabiity to ensure the viabiliity of the Firm and its confinued
performance,

i, Maoke recommendations to the other Partners as fo designation of
persons authorized fo open baonk accounts, draw cheques, drafis,
demand drafts and orders on the bank accounts of the Firm and
have access to any safe depasit box of the Firm.

j. The Partners who are aclive at work shall communicate the progress

of site, risks & issues, financial slotus of the project, sole staius,
market strategy ond all other project maftters on regulor basis
through electronic mail or over phons.

BOOKS OF ACCOUNT:

That the Partners responsible. shall keep or cause to be kept proper
books of account, wherein shall be entered all money received and
paid and all contracts entered infe and dll other matters and things of
which accounts cught to be kept, occording 1o usual and regular
course and proctice and all the books of account, deeds and
securities of money, vouchers, letter and correspondence belonging or
perfaining to the Fartnership shall be kept of the place or places where
the business of the Parinership may from time o fime be conducted,
All the records of the Parinership whether current or otherwise, shall be
open to inspecting by ol the Partners ot the place of business of the
Firm, The Annual Accounts of the Firm shall necessarily be audited by a
Charted Accountant duly oppeointed by the Firm.

OPENING AND OPERATION OF BANK ACCOUNTS:

That the bank occount/accounts shall be in the nome of the firm and
the same shall be operated by Sr.GADIPARTHI SRINIVASA RAO Only.
The bank account/accounts shall be opened with the knowledge of all
the partners.
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13.

14.

15.

16.

17

18.

BORROWING POWERS:

Thot the Partnership Firn rep. by all Parthers, may borow money from
banks, financial institutions, companies; Firm and like the strength of all
sanatures of the Pariners of the Firm, such borows s that credited in
the books shall be binding on all the parties of the Firm. That all the
porties shall be jointly and severally responsitle for the repaymisnt of
the loans raised for the purpose of the Frm together with interest, He is
outhorized to execute Documents, Agreements, Deeds on behalf of
the Partnership Firm for any Loon to be token from Banks / Financial
Institutions / Third Parties, To that particulor of the business,

It s agreed by and between the Partners hereto that all the Parlners
shall be the Wgorking Partners and who wil devote their time and
gtigntion in conduct of the offoirs of the Firm s the Circumstances and
business needs may reguire and they snall be enfifled to draw Manthly
Remuneration os decided by the all parfners.

ROLES& RESPONSIBILITIES OF THE PARTMNERS:

Every Partner is bound to carry on the business of the Firm fo the
greatest common advantage. In other words, the Pariner musi use his
knowledge and skil in the conduct of business to secure moximum
benefits for the Firm. Every Pariner has 1o loke up one project on round
robin basis ond execule as decided in the Pariners meet. Every Pariner
must provide full information of all the activities affecting the Firm fo the
other Co-Partners. Mo information should be concealed, kepl secret.

MUTUAL UNDERSTANDING BETWEEN THE PARTNERS:

That all the parties shall be true and just to each cther in all their
transactions and dealings and shall at all times during the confinuance
of the Partnership diligently and faithfully employ themselves in the
conduct and management of the said business and the concerns of
the Partnership Firm.

That all the Partners thereto sholl be true and faithful to each other and
shall not do or cause to be done anything which may be detrimental
to the interest of the Firm.

I any of Ihe Poriner of the Firm during the subsistence of the
Partnership desires ta retire from the Firm, it sholl be compeient for
him/them to do so provided he/they shall in such a Case give af least 2
Calendar Months Nofice In writing fo do so. The Share of the Retiring
Partner/s shall be determined by taking in te account up lo the date of
refirement and the Payment shall be made to the retfiing Partner/s
within é months from the date of retirement,

fo SaxS alten - : 5SS BV
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20.

21,

22,

23.

24,

All outgoings and expenses of the Paortnership and all losses and
damages incurred, interest payable for any laans received and taxes
ete., shall be paid by the Firm out of the profits, naxt out of capital and
in case of future deficiency, by the Partners in sharas in which they are
entitled 1o the net profits of the Partnership Firm.

MUTUAL CONSENT IN WRITING:

That all acts, deeds and things done by the Portnership shall be done
by mutual consent and ne porly shall be authorized or be ol liberty o
pledge, hypoihecale or encumber the property, assels of stock in
trade of the Firm withowut the consent in writing of the other Partners.

DECISIONS:

In ali the matters relating te the managemeant and conduct of the day
to day business of the parinership, the unanimous decision of the
Partrers shall be preferable but in case this is not possible, not
withstanding anything herein contained to the contrary, the decision of
the majority of the Pariners shall be conclusive and binding on the
other Partners.

Notwithstanding anything stated above, in case of any dispute or
difference of opinion between the Pariners about ony business
proceedings or if any of the Pariner is not reachable / not available for
any regson in the address given as above and this absence in fum is
cousing the Inconvenience for taking appropriate business decisions.
the decision of the majarity of the Pariners by share shall be binding on
other Partners. A resolution passed in writing duly signed by the majority
of the Pariners by snare shall be deemed to have opproved by them
for this purpase.

In case any of the Partner wishes to refire from the Parinership Firm
his/her shore in the Partnership Firm shall be initially offered to the
remaining confinuing Partners only and if the continuing Pariners
express their iInability then only the refiring Pariner is free to offer his/her
share to other parties.

in the event of death, refirement insolvency or bankrupicy or
liguidation or winding up of a partner during the subsistence of the
Partnership, the partnership shall not be dissolved. It shall conlinue to
be carried on by the remaining pariners / by admilling the new
partner/s.

B Susedte . S SN BV



25,

26.

27.

Death / Retirement or Insolvency of any of the Partner shall not operate
as dissolution of the Parinership Firm and the Remaining Partners shall
be entitied 1o continue the Business. The Legal Representativas or hais
of the deceased Pariner shall not be entitled fo interface in the
Management of the affairs of the Parinership Firm but shall be entitled
fo inspect the books of the Account for osceroining their share there in
and the Profits occruing and due thereom.

Any of the above clauses may be allered. deleted. subsfituied.
amended, varied and added by mutual consent of all the Parfners.

OTHER POWERS:
Thot the managing pariner either solely or jeintly shall have the
following powers;

To dcquire, purchase fakeover and/ or amaolgamate business of
Companies/Firms either of similar business or of differant line of business.

Te negotiate laans, to draw, accepl, endorse, discount, buy, sell and
deal In bills of exchange, promissory notes, bonds, debentures, -
coupons, other negotiable instruments and securities but shall not camy
any activities reloted to Banking and Finance.

Te purchase, lake on lease or fo exchange, hire ond ofherwise
howspever acquire any immovable or movable property, potents,
licenses, rights and privieges which the Firm may think necessary or
convenient for the purpose of Business,

To invest and deal with the moneys and any other assets of the Firm in
such a mannier not detrimental to the interests of the Firm and other
partners,

To sell, dispose of, or transfer the Business, property and undertaking of
the Firm or any part thereof, for any consideration at the interest of
other parties.

To porficipate in any tenders, enter intc any contracts, sub-coniracts,
avall licenses and execute any other documents as maybe required to
carry-on the business of the Firm.

To avall all the licenses that maybe required from fime to time os per
the Laws of india and such other opplicable laws of other Countries as
maybe required.

Partners are empowered fo camy-on all such other acts, with no

limitations, that moybe required to be done or to be executed for
carrying activities of the Firm.
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28,

5

30,

3.

The retiing or deceased pariner/s shaoll not have any right in the
Goodwill of the firm:

MODIFICATION OR ALTERATION:

Naotwithstanding anything staied here or provided herein the partners
shall have full powers and discrefion to madify, alter or vary the terms
and conditions of this parinership deed, in any manner whaisoever
fhey think fit by mutual agreement which shall be reduced into writing
and signed by all the partners, thereupon such wiiting shall become
appendage and part of this Deed.

ARBITRATION:

Subject to the provisions confained in the proceedings clauss, if aof any
time any dispute, doubt or gquestion shall arise between the soid
Partners or their respective legal represenictives. either on fthe
development /construction of these presents or respscting the
accounts, transactions, profit and loss of 1he business or olherwise in
relation to the Partnership. then any such dispute. by each of the
Partner or their legal Arbifrators appointed by each of the Pariner or
their legal representatives for decision by them or by the empire fo be
appainted in the manner provided by law and all procesdings before
such arpifrators or the umpire shall be govemned by the provisions
contained in the Arbitration Act, 1940 or any statutory modification
fhereof,

APPLICATION OF THE INDIAN PARTNERSHIP ACT 1932:

The provisions of the Indian Farinership Act, shall apply as regards the
matter which are not expressly provided for hersin above.,

The Portners are ot liberty to odd, amend or alter the terms of ihis deed

by mutual consent. They are af liperty 1o toke additional Partners with
the mutual consent of the Partners whenever they feel necessary.

b Rosoain [ MRV,
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IN WITNESS WHEREOF the parties fo this deed have sel iheir respeciive
signofures on the day, menth ond year first mentioned above in the
presencecf undersigned witnesses:

(o Qssnomr | o porte—

: (Sri.GADIFARTHI SRINIVASA 2 (Sri.SURAPANENI GOPI KRISHNA|
" | RAO) " | Second part of the applicant

First port of the opplicont

b5 d s, S Sy PV
3. | {SmL.GADIPARTHI SUJATHA) 4,  (Smt.SURAPANENI SRIDIVYA)
Third part of the applicant Fourth part of the applicant

WITNESSES:
1 Rlenkate ¥,

2. Pooin




