s

ASHWANI K GUPTA & ASSOCIATES

CHARTERED ACCOUNTANTS
H.No. 1044-A, Sector-2, Panchkula
Ph.: 0172-2930441, Mob.: 9888398905
E-mail : ashwanigupta58@gmail.com

To
M/s Alaknanda Land and Promoters .
Village Singhpura, Zirakpur Distt. SAS Nagar Mohali.
FORM 3

CHARTERED ACCOUNTANTS CERTIFICATE

Subject : Certificate of Cost and Other Details of developement works of "Alaknanda Towers' by (M/s
Alaknanda Land and Promoters) [RERA Registration Number NEW | situated at Village Singhpura,
Zirakpur Distt. SAS Nagar Mohali, on the plot bearing Khasra No. as per Details attached.

(FOR WITHDRAWL OF MONEY FROM THE DESIGNATED ACCOUNT)
e RERA Registration Number Punjab : New Application
Cost of Real Estate Project

Amount (in Rs.)

Sr. No Particulars Estimated Incurred & Paid
(Column = A} {Column - B)
1
i |Land Cost: 7,92,35,225.00 7.92.35,225.00

Acquisition Cost of Land or Development Rights, lease Premium, lease rent,
interest cost incurred or payable on Land Cost and legal cost

b __|Amount Paid for Site Development charges 2,05,02,000.00
Amount of Premium payable to oblain development rights, FSI, additional FSI,

¢ |fungible arca and any other incentive under DCR from Local Autherity or State . -
Governmient or any Statutory Authority

d |Acquisition cost of TDR (if any) - -
Amounts payable to Stale Governmenl or competent authority or any other

¢ |statutory authority of the State or Central Govemnment towards stamp duty, 4,94,00,000,00 1,10,22,785.00

transfer charges, registration fees ete.

Land Premium payable as per annual statement of rates (ASR) for redevelopment
of land owned by Public Authorities. - -

g |Under Rehabilitation Scheme:

Estimated construction cost of rehab building including sile development and
(M |infrastructure for the same as certified by Engineer (in Column-A) E B
Actual Cost of construction of rehab building incurred as per the books of]
_ |accounts as verified by the CA (in Column-B)
(i) |Note: (for total cost of construction incurred, Minimum of (i) or (ii) is to be : .
considered)

Cost towards clearence of land ef all or any encumbrances including cost of]
(iif) removal of legalillegal occupants, cost for providing lemporary transit
accommodation or rent in lieu of Transit Accommodation, overhead cost. )

Cosl of ASR linked premium, fees, charges and security deposils or maintenance

(iv) [|deposit, or any amount whatsoever payable to any authorities towards and in :
project of rehabilitation. ’

Sub-Total of Land Cost |

14,91,37,225,00 | 9,02,58,010.00
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Development Cost/Cost of Construction:

un (i)

Estimated Cost of Construction as certified by Engincer (Column - A) - -

n (ii)

Actual Cost of Construction incurred as per the books of nceounts as verified by
the CA  (Column - B)
Note: (for ndding to total cost of construction Incurred, Minimum of (i) or
(i) is to be considered)

a (iii)

On-site cxpenditure for development of entire project excluding cost of
construction as per (i) or (i) above, i.e. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
drainage, layout roads ete.), cost of machineries and equipment including its hire .
and maintenance cosls, consumables ete. All costs dircctly incurred to complete
the construction of the entire phase of the project registered.

Payment of Taxes, cess, lees, charges, premiums, interest ele. to any Statutory

b Authority. E )
Interest payable to financial institutions, scheduled banks, non-banking (inancial
¢ [institution (NBFC) or money lenders on construction funding or money borrowed - -
for construction:
Sub-Total of Development Cost [ - | =
2 Tatal Estimated Cost of the Real Estate Project (i) 1 (ii} of Estimated Column -A 14,91,37,225.00
3 Total Cost Incurred and Paid of the Real Estate Project (1 (i) + 1 (ii) of Incurred Column - B 9,02,58,010.00
s Percentage of completion of Construction Work
(as per Project Architect's Centificate on completion of project)
5 Proportion of the Cost incurred on Land Cost and Construction Cost to the Total Estimated Cost.(3/2) 61%
6 Amount which can be withdrawn from the Designated Account Total Estimated Cost *Proportion of 9,02.58,010.00
cost incurred and paid (Sr. number 2 *Sr, number 5) i .
7 | Less: |Amount withdrawn till date of this certificale as per the Books of Accounts and Bank Statement -
8 Net Amount which can be withdrawn from the Designated Bank Account under this certificate, 9,02,58,010.00
9 Add : |Interest / Compensation payable to the buyers -
10 Add : |Refund Payable to the buyers (70% of the total amount of refund) -
11 Total Amount which can be withdrawn from the Designated Bank Account under this certificate. 9,02,58,010.00
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(ADDITIONAL INFORMATION FOR ONGOING PROJECTS)

Esumated Balance Cost 1o Complete the Real Estale Project (Dilference of Total Estimated Project
! cost less Cost incurred) 588,79,215.00
2 Balance nmount of reeeivables from sold apartments as per Annexure-A (o this certificate (as certificd

by Chartered Accountant ns verified from the records And books of Accounts) —
3 m Balance Unsold apartments to be certified by Manngement and to be verificd by CA rom the records "

and books of nccounts) 0%

Estimated amount of sal i L xure- i

(i) certificate of sales proceeds in respecl of unsold opartments ns per Annexure-A 1o this 1,18,69,25.440.00

4 Estimated reccivables ol ongoing project. Sum of 2 + 3 (ii) Xy

Amount to be deposited in Designated Account — 70% or 100%I1T 4 is greater than 1, then 70% of the
5 balance receivables of Ongoing project will be deposited in designated Account. 1T 4 is lesser than |, -
then 100% of the balance receivables of Ongoing project will be deposited in designated Account.

9 This Certificate is being issued for RERA complinnee for the M/s Shiva Land Promoters and Builders and is based on the records and
documents produced before me and explanations provided to me by the management of the company.

Date: 13-05-2024
Place: Panchkula

FRN: 003803N
UDIN: 24553043BKABMO4396
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Annexure-A

Statement for calculation of Receivables from the Sales of the Ongolng Teal Eslate Project

Sold Inventory

(Amount in Rs.)

Unit Cansideration
Sr. No TYPE . " " Carpel Area (in ay per Reeeived Balance Amount
NS Sliaty Sq. Mis.) Apreement/Letter Amount
of Allolmeni
l -
2 -
Tolal - » - 2
{Unsold Inventory Valuation)
(Amount in 5.}
Consideration Price
sr. N ; ; Saleable Area per sq. yards Received Balsact Aoint
Sr. No Ne of Plots/Uslls {in Sq. yards.) | Approx (as it may Amount
vary)
RESIDENTIAL UNITS - - -
! A 24 23910.72 5,000.00 11,95.53.600,00
2 B 24 26,472.96 5.000.00 13.23.64.800.00
3 C 72 1,32.271.20 440000 - £8,19.%3,280.00
! 2 A 80,230.40 4.400.00 ) 35,30,13,760.00
Tatal 160 2,61 K85.28 18500 0 1,18.69,25,440.00
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ASHWANI K GUPTA & ASSOCIATES
Chartered Accountants ( ;é\(
H.NO. 1044-A,SECTOR-2,PANCHKULA

Ph: 0172-2930441,Mob: 9888398905
E-Malil: ashwaniguptaS8@gmall.com

TO WHOMSOEVER IT MAY CONCERN
This is to certify that the amount of Rs. 7,65,68,520/- outstanding as Unsccured Loans and amount of
Rs.10,62,83,634/- outstanding as advance from customers in the books of M/S Alaknanda Land and

Promoter as on 31.03.2023 does not pertain to Project “Alaknanda Towers™.

We are certifying the above statement as per the information and documents provided to us by the

management.
For Ashwani K. Gupta & Associates
Chartered Accountants
Place: Panchkula s

Dated: 13.05.2024

UDIN:24553043BKABMP8573

.For Alaknanda Land And Promoters
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