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To,
Hero Realty Privale Linited
264, Okha industrial Esiale
Phase lll
New Delhi - 110 001
Dale: March 31, 2023
Kind Altn: Mr. Ritesh Gupta
Dear Sir,
In terms of Government of India's Emergency Credit Line Guarantee Scheme (ECLGS). we hereby offer you
a Guaranteed Emergency Credit Line (GECL) by way of term loan. Below the broad terms and conditions of
the proposed facility (“Facility') (Housing Development Finance Corporation Limited is hereinafter referred
to as the "Lender"),
1 Borrower | Hero Realty Private Limited o
' ™ 19 50 E - [ s Onl
2| Facility Amount | ?$a;3i§9}00,0001 (Rupees Nineteen Crore and Fifty Lac y)
] R | Term loan by way of Guaranteed Emergency Credit Line (GECL} under
| 3 | Facility Type ECLGS scheme of National Credit Guarantee Trustee Company
1 | Limited(NCGTC) =S
4 | Purpose ' Working capital Purposes / Construction and development of the project
L e i[.ﬂryanced. S
g NCGTC Application |
| 5 | number | 230331017081012 B
' | NCGTC -
6 CGPAN Number ‘ CQADIMSHRES) - T e
L7 Term 72 Months from the date of first disbursement of the Facility Amount.
8 Availability /  Upto 31! December 2020 or exhaustion of the limits by the Borrower under
&_ | Drawdown Period the ECLGS Scheme , whichever is later -
| Interest Payment:
Simple Interest Payable Monthly
9 Repayment | Principal Payment:
_ The loan shall be repaid in 48 EMIs post 24 months of moratorium from date
I of first disbursement.
| | Principal amount payable every month will be Rs. 4062500/~
| - The Security for the Facility shall rank second charge with the existing
, credit facilities provided by HDFC to the borrower vide master agreement |
facility dated February 01, 2019 with charge on the assets financed under
the Scheme. |
10 Security [ |

| Further the First and Prime Charge shall be created in favour of HDFC, on

! any assets acquired or created out of this Facility and a second charge shall

s | be extended as specified under the Emergency Credit Line Guarantee
| i . Scheme of the National Credit Guarantee Trustee Company Ltd. ‘

gafial Office: The Capital Court, Munirka, Outer Ring Road, Olof Palme Marg, New Dethi 110 067, 1
Tel.: 011-64807999, 1800 2100918. Corporate Identity Number: LZO100MH1977PLC019916
Repd. Office: Ramon House, H T Pasekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020
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The security for his loan shall be crealed and perected within 3 maonths
from the date of first dighursement

Exceplfor (he charge as specilied above, o other chiarge should be created

by the Borower on the secured assets in favour of any rreditors / lenders
| without the prior consent of HOFG and / or the NCGTC

The applicable rale of interest (“Applicable Rate of Interest”; snall be

linked 1o HDFC's Construction Finance Prime Lending Rate (HDFC CF

PLR). The HDFC's CF-PLR as on date is 14.30% per annum and the

Applicable Rate of Interest on the Facility shall be 9.15% per annum
' [i.e. HDFC CF-PLR minus Spread 515 bps)

The Borrower shall pay interest on the principal amount of the Facility that is
disbursed and outstanding at the due dates at the Applicable Rale of
Interest, plus tax or other statutory levy, if any.

| Provided that the Applicable Rate of Interest shall be reset at each reset date
based on the then prevailing HDFC CF-PLR rate and the Borrower shall
thereatter be required to pay interest at such revised rate pursuant to reset.

Provided further that the Lender in its sole discretion may call upon the
Borrower o pay the interest on such other dates, as the Lender may deem
| fit

Provided further that the last interest installment shall be paid simultaneously
| with the last installment of the principal amount of the Facility.
1 Applicable Rate of | Applicable Rate of Interest and all other charges payable in terms of this
Interest | Agreement shall be computed on the basis of a year of 365 days and shall
be rounded off to the next rupee in a situation where the Applicable Rate of
| ‘ Interest is charged as simple interest.

‘Applicable Rate of Interest’ shall mean Lender Benchmark Rate or
Corporale Prime Lending Rate as may be fixed or revised from time to time
plus/minus Spread.

“Spread" shall mean the difference between the Applicable Rate of Interest
and HOFC CF PLR. |
' “Reset Date” shall mean 1% day of each calendar month from the
| disbursement date |

The Lender may, at ils sole discretion, charge interest on the Facility at the |
' Weighted Average Rate of interest on the disbursements made out of the
Facility. For the purpose of this clause “Weighted Average Rate" means

' the weighted mean of the Applicable Rate of Interest in refation to the acility.
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iEf |\:‘..c;1 The Lender may in its sole discretion prospectively increase / decrease /
& R P 5
IAUNIRKA }: I | change the Spread suitably in the event of unforeseen or exceptional or |
chiu.n_.n' Office: The Capital Court, Munirka, Outer Ring Road, Olof Palme Marg, New Delhi 110 067. 2
Tl 011-64807999, 1800 2100,018. Corporate Identiiy Number: L79100MIH1 G9T7PLCO19916
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exlravtdingry changes 0 the money market conditions laking place or
DeeUrtenen U' an !,.l”“]:‘p(] 08! flncreased COSt 1 SI[ J?ﬂiGQ Thﬁ

Nil

Inereased cost will be mtimated b Borrower as and when 4 ocours

Nl

Borower fo provide letter upfront confirming turnover of FY19-20
and lolal lund haged limits across afl Banks/ financial institutions as
on 29¢ Feb 2020

The horrower shall periodically furrash to the iender all such
information as may be required by Mational Credit Guaranlee
Ttustee Company Limited (NCGTC) This includes submission of
data on number of employees of the borrawer unit forirightly

Post dishursement of the loan  the borrower shall furnish CA
certified end use certificate 4
The Borrower shall provide to HDFC. all such documents that it
may require in connection with the Facility

The Borrower confirms and accepts all the terms of the Emergency
Credit Line Guarantee Scheme (Scheme) formulated by the
Department of Financial Services, Ministry of Finance Gove:mrnem
of India as may be amended from time to time. The Borrower shal
also abide by all the instructions issued in this regard by th@
National Credit Guarantee Trustee Company Limited in terms of
the said scheme from time to time. The Borrower further confirms
that the Facility will be governed in terms of the Scheme as may
be amended from time to time. A
Any contradiction between the Facility Agreement / Transaction
documents, the terms of the Scheme shall prevail over the Facility
Agreement and / or Security Documents

This in-principle sanction is among other things, subject to due diligence, completion of comprehensive legal,
financial, technical and other due diligence of the Borrower, security provider, guarantor or any other person
who is a party to the Transaction Documents, to the satisfaction of the Lender. The Borrower shall make
available all necessary and material information and extend full co-operation to the Lender for undertaking
the due diligence. This letter of offer shall stand unilaterally revoked and cancelled and shall be absolutely
null and void even after acceptance by you, if:

(a) There are any material changes in the proposal for which the Facility is, in-principle, sanctioned.

(b) Any material fact concerning your profits or ability to pay, or any other relevant aspect of your application
of Financial Facility is withheld, suppressed, or concealed or not made known to us.

(c} Any statement made in the application is found to be incorrect or untrue.

{d) The definitive contracts as required or stipulated by the Lender are not executed within & period of 30
days from the date hereof or within such extended period allowed by the Lender.

(e) Any information as may be required by the Lender from time to time pertaining to the Facility or Secured
Propetty is not furnished in the form prescribed/approved by the Lender.

() The Lender is of the opinion that it is unviabie to proceed further with the offer as made hereinabove or

gy take any steps in furtherance thereof pursuant to the outcome of legal due dilligence,

TAURIR

P\BSE note that this communication should not be constitutued as final or giving rise to any binding

ob );71:0:1 on the part of the Lender unless the "Acceptance Copy" of this sanction letter is returned duly
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OUSING DFVELOPMENT FINANCE CORPORATION LIMITED
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signed and definilive conlracts are execuled in connection with the Facilty o the satisfaction of the Lender.
The Lender reserves the right to cancel, add, modify of alter the terms and conditions set out herein.

The Borrower shall keep all negotiations and contents of Ihis sanction letter confidential and make no
announcement or disclosure (other than o lis officers, employees and professional advisors on a need-to

know basis that are bound by or under a duly of confldentiality) without the prior permission of the Lender
in writing.

If the offer is acceptable to you, kindly sign the copy marked "Acceptance Copy" in token of your
acceptance. Unless the Lender recelves the Acceptance Copy duly signed within 15 days from the date
of this Letter, this offer shall automatically lapse withoul any further communication from the Lender unless
the validity of this sanction letter is extended / revived by the Lender in writing.

We look forward to your acceptance of this offer in order to expedite the conclusion of this transaction and
the disbursement hereunder.

Yours faithfully,

For HOUSING DEVEg INANCE CORPORATION LIMITED
ks )
# W “Il\ MUNIRKA :%i
AUTHORISED SIGNATORY For Herd\®eptety Private Limj

= &7

(Name & signature of Authorised Signato

Regional Office: The Capital Court, Munirka, Ourer Ring Road, Olof Palme Marg, New Delhi 110 067, 4
Tel.: 011-64807999, 1800 2100.018. Corporarte [dentity Number: L70100MH1 977PLLO1991G
Regd. Officer Ramon House, H T Parekh Marg, 169, Backbay Reclamation, Churchgare, Mumbai 460 020



