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DEED OF FAMILY  ARRANGEMBSIOF Vo

THIS DEED OF FAMILY ARRANGEMENT is made and enterad into ot

Mulurd, Mumbal on this 11™ day of December 2006 BETWEEN M. Lecls
Trlokinaih Mam hereinafter referred 10 o= “legal hoirs™ (which expression shall
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upless i be mepugnant 10 the context or mesning thersof mesn and inchude ther
respective heirs, execriors and administrators) of the Party of FIRST PART, Mr.
Ajitkumar Ta'ckinath Mam, hereinafler refemed 1o as “legal heirs" (which expression
shall unless it be repugnant to the context or meaning thereef mean and include their
respeutive hairs, executors and ndniﬂm-t.um} of the Party of BECOND PART; Mr,
Ashokkumai Tilokinath Mem horeinafier referred to a5 “legal heirs™ (which
expression shall unless it be repugnant (o the context or meaning thereol mesan and
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inelude their' respective heirs, executors and administrators) of the Party of
THIRD PART, Mis Ry A Miskeen heremafler roferred 1o as “legal heirs™ (which
expression shall unless 1 be repugnant to the context or mesning thereof mean and
include theis sespective heirs, executors and administrators) of the Party of FOURTH
PART® Mis. Pratibhn V Kar and hereinafter referred 1o as “legal heirs” (which
expression shall unless it be repugnant to the context or meaning thereol mean and
inciude their respective heirs, exocutors: ond administrators) of the Party of FIFTH
PART,

WHEREAB:—

(a) The Parties herelo are members of one family of Lute Shree Tnlokinath
Gopinath Mam and bereinafier referred as “the sad faanily™

(b) The said Late Shree Trlokinath Gopinath Mam died tested by leaving a



written WILL pnd having made allocation of vanous moveble & immovable

propertv as incorporated therein

Wa) The family 15 desirous to implement the WILL of late Shree Tnlokinath

Gupinath Mam as regards redevelopment of the presen: Mam Mansion at  Sane

Guruji Mager, Vasudev Balwant Phadke Marg Mulund (East), Mumbai -
400081. The family 18 consisting of 5 legal hers,

(b) The family has acnordingly and mutually decided to agree on various conditions

IT IS AGREED

and terms as appeanng hereinatter,

. RECORDED AND CONFIRMED BY AND BETWEEN THE

PARTIES HEEETO AS UINDER:—

1.
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The "WILL' of Late Shree Trilokinath Gopinath Mam provides for
redevelopment of the present Mam Mansion at Sane Guruji Nagar, Vasudev
Balwani Phadke Marg Mulund (East), Mumbai 4000581 by the .ﬁv& legal heirs
of the said propenty mentioned herein above. The “WILL' was required 10 be
probated in the High court of Bombay so that the propenty could firs be
transferred in the names of the legal beirs by the varous Government

Agencies. It was decided that the legal beirs themselves will undertake the Re-
development and the process of its re-development could be undertaken  only
after the process of transfer of the above referred property in the Names of the
legal heirs is completed

A lot of finance would thus be required to obtain the probate order from High
Court of Bombay and complete other formalities like the transfer of the

property i the nam :5 of the legal heirs and start the process of redevelopment
and construction

It was decided that an account would be opened in the name of the Four legal
heirs uamely 1) Mr. Amlumar Trlokinath Mam, 2) Mr. Ashokkomar
Trilokinath Mam 3) Mrs. Raj A Miskeen 4) Mrs Pratibha V Kar or their
spouses/children with an initial comtnibution of Rs, 50,000/- from these four
members. The balance amount required for expenses would be (aken from the
disposal of equity shares held by the fifth Jegal heir Mry. Leela Triikinath
Mam It was agreed to contribute a total of 8 lacs from each of the five legal
heirs for red;r.'e'[ﬂpn:.e.ﬁx of the present "Mam Mansion' making the total sum so
collected 1o Rs. 40 Iu:.ul. The part contribution taken from the individual legal

heir would be deducted from kis'her total contribution of 8 L?.{:s'_;.'n-ﬁ.'dzf-

balance shall only be collected for the re-development. It was als‘p’ngri.ui Thai ™

constent guidance and suggestions would be taken from the i‘.ﬁ'ﬁ 1ql¢ hetr
Mrs. Leela Triloiinath Mam. Accordingly, to start the process ai prabath
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Mrs. Pratbha V kar 2) Nisha Ashokkumar Mam W/o Mr. Ashokkumar T
Mam 3) Mr. Vivek Ajithumar Mam S/o Mr. Ajitkumer T Mam and 4)
Auvtarknisher Miskren Hio Raj A Miskeen, with initial contribution of Rs
50,000/ from each of these four legul heirs. An amount of Rs 2.5 lacs was

trunsferved from the Equity Shares of Mrs Leela T Mam into this joint

account. This shall be treated as her coatribution for re-development and she

now needs to pay only the hnlum:.u of Rs. 5.5 Lacs to complete her contribution
for the re-development of present ‘Mam Mansion®

After the contribution was collected, various formalities including payment of
court fee of Rs. 75000/~ and the Legal fee plus other charges amounting 1o
about Rs. 37,000/-were also peid. Thus on 28" of May 2005, The High Court
of Mumbai ::ml:d the pmbmte: order wherein 1) Mrs. Leela Trilokinath Mam,
2) Mr. Ajitkumer Inlni-nnﬂ.ﬂm Mam 3) Mr. Ashokkumar Trilokinath Mam 4)
Mrs. Raj A Migkeen and 5) Mrs. Pratibha V Kar became the legal heirs of
Late Shree Trilokinath Gopinath Mam in accordance with his *“WILL" and the

conditions mentioned therein. During the interim period that is the petiod from

filing or affidavit in the High Court Of Mumbai for probate and the actual
probate order, an attractive offer by a builder from Kalyan was made and it
wias agreed. by the legal heirs to  pursue the matter with the builder Afier
incurring expenses to the tune of Rs 30,000/ towards legal opinion and drafi
agreemnt, the builder backed off at the last moment without giving any
reasons whatsoover

As a result of various inadequate proposals given by different builders and
their bucking off at the last minute, it was decided that the legal heirs referred
to hereinabove will take up the re-development of the prosent *Mam Mansion”
as discussed and aglrl:i:d carlier and recorded at point no. 1) sbove. It was theis

agrecd that the five legal heirs will make a initial contrbution of Rs.8 lacs each
making the total contribution to Rs. 40 lacs

. Itwas also agreed that the Eguity
shares of the companies which can be sold shall be suld and the money raised

shall be made part of the comribution towards the finance required for the re-

development and the distribution of the money so raised shall be in dccordance

with the “Will” and the probate. The “WILL' provided that whatever amount

Mrs, Lee:a T Mam wanied to retain from the Fixed Deposits, she could and

sccordingly the decided to retain all the money from the fixed deposis. Mrs

Leela T Mam also decided 1o keep Rs, Ten Lacs from the amount collected

after selling of the equity shares. The balance amount so Mgﬂu

treated as zontribution frem the other four legal heiry jn H-:Eu_ﬂ.?u.m ritie

hetween the sons and dasehters and in mujh.LM



development of the Mam Mansion For ease of understanding if Rs 24 lacs
are raised by selling the equity shares then Mrs. Leela T Mam will retain Rs 2
lacs for her personal use and make bher contnbuaon of Rs. B lacs for re-
developraent, The balance of Rs 14 Lacs will be used as contribution from
other four legal keirs in 70:30 ratio between the brothers and sisters. Thus Rs
.80 lacs will be considered as contribution from the two brothers and Rs. 4.20
lacs will be considered as contribution from the two sisters. Thus Rs 4 9Lacs
will be the amount paid by each of the two brothers Mr. Ajitkumar T Mam and
Ashokkumar T Mam and they shall now have to contribute RBs 3 1 lacs each
from their own resources o make the total contnibution 10 K8 Lacs each. As
regards the two sisters Mrs. Raj alias Rajkuman A Miskeen and Mrs. Pratibha
V Kar are concerned, their share afier selling of the equity. shares will be Rs
2.1 lacs each. They shall now have to contribute Ks.3.9 lacs each from their
own rescurces 1o make their total contribution to R4 8 lacs each. The money
lready contributed by all shall be considered part of the contribution from the
individual’s own resources and will stand to be deducted from histher
contributicn to be made. *The Five legal heirs agree to contribute Rs 8 lacs
cach, that is a total of Rs. Forty lacs in the manner as detailed herzinabove
It was unammously agreed that Mr. Virender Kir H/o of Mrs. Prutibha Kar
would be given the "Power of Attorney’ by the legal heirs and he shall take up
the responsibility of abtaining the probate from the High Court of Mumbai by
engaging a lawyer and following up at High Court of Mumbai. He would rlso
take the responsiility of re-development of the present “Mam Mansion’
mcluding all required paper work, transfer of property in the names of legal
heirs etc. The “Power of Attomey” in favour of Mr Virender Kar was signed
by the eeal owners in presence of the Notary Mr. Sharma on 16/05/2006
valuntarily and of their own free will
I¢ was also agreed that a partnership firm shall be formed by the legal heirs and
Mr. Virender Kar shall be given the “Power of Attormey’ of that Firm also o
perate the account opened by the partnership

firm aed Mr. Virender kar shall be one of the siguatories to the account. All the

five legal heirs shall be signatories 1o the account The account shall be

operated by any one of the two signatories, It will be intimated to the Bank thm

the account shall not be operated by Mrs. Pratibha v
Jointly as pwo signatorics.

It was agrced by all legal heiry that Mr Virender bar shatl Lo _ 00/ 3

Kar and Mr. Virender Kar




completed and apan from official payments for which receipts are available,
the amount spent in Collector’s Office is Rs, 1.55lacs and Rs, 61000/ in City
Survey Office.. These payments have been paid through the Architect besides

having paid Rs. 7000/~ to the Architect There wis a need for comection of
records at City Survey Office

. The perties kerelu and each of them doth hereby aequit, release and discharge

the other and cthers of any sums, liabilities and other things due and payable 1o
each of them by the other or others and agree that they do not have any claim
or demand equitable or otherwise in to, over and upon the properties, except in
the manner and to the extent &3 mentioned hereinabove and shall not forever
raise any condition or clnims against them or any of them and shall not raise
any dispute whatsoever in relation thereto and they also hereby record that they
and each of them have agreed to recognise and accept the other and others as
the abualute owners o1 the share in the properties allotted to them hereinabove
and/or having the rights and interest as -eallocated 15 them

14, The afisresaid recitals shal! form the mtegral pan of this document

15. The parties hereto further record that they have agreéed that the respective share

in the properties allotted to the respective parties as recorded hereintbove shall
be absalute property andfor rights ol the respective parties and "eir respective

hetos, executars, administrators, assigns shall have absolute authority to enjoy,
enter into ard upon the properties and/or rights allotted to them without any
obstruction or hindrance of other or others of thom or the agents, servants,
employees or any other person clsiming through or under them whether ir trust
or otherwise and shall be entitled to have, hold use and enjoy the properties
and/er <ght so allotted for ever freely, clearly and absolutely.

16, The parties hereto further agree that the respective allot tees shall be entitled to

.1

dispose of or deal with the said interests in the properties allocated 1o him/her
or them in terms of this family arrangement without any consent of the other o
others.

The parues hereto hereby covenent with each other that they shall comply with
and zecent the foretasted familv arranzement in Toto. -
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hereinabove written. This Deed of family arrangement was read and explained 1o
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' \ \\ to all and we all agres with all the contents
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I e ;f‘: ! We Have Read, Understood And Agreed with The Coatents Mentioned In This « ~L
{?" Above Deed Of Family Arrangement _ B 3
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| 1. SIGNED ANL DELIVERED by the e
' Within named  Mrs. Leela Trilokinath Mam. IL % Ly .{.ﬁ.‘
[ -0 5 L
The party of the FIRST PART Signature JE‘-?"‘_-“'_E?}"

2. SICNED AND DELIVERED by the )

Within named Mr Ajitkumar Trilokinath Mam ) TE’:F&P"%
i

The party of the Second PART Signature

3. SIGNED AND DELIVERED by the ) ——

—

. . 01 AL
Within named Mr. Ashokkumar Trilokinath h-‘:}ym;__ 5 l.";
The party of the THIAD PART Il'lﬂ .f-r,-._-.. rlan [ ks IgTAtUTE
ol o PN GRAEN )
4. SIGNED AND DELIVERFD by the =y ; . ;3:.‘_;!
; o 4
Within nemed Mrs. Raj A, Miskeen )~ OF == .
: : — f:ﬂm..ﬁhm-——
The party of the FOURTH PART Signatire
Flr':.i ;_F' i _I||| o
CERTIFIED
. 5 SIGNED AND DELIVERED by the )
Withuin named Mrs, Prattbha V. Kar } jl} ,.""Ll! » }:C{'_'_.""
T i, _.—I_'_-_'_
: . Signature
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