INDIA NON JUDICIAL

Government of Utfar_Prades ”

e

¥ y

% e-Stamp

ﬂ*.zasg

IN-UP64387669732986U o
30-Nov-2022 10:50 AM N
NEWIMPACC (SV)/ up14006504/ GREATER NOIDA/ UP-GBN ) 5
)
SUBIN-UPUP1400650421729871689928U BT

NTPC SAHAKARI AWAS SAMITI LIMITED
Article 5 Agreement or Memorandum of an agreement .

PRI T8 B Pl o e

Certiﬂeata ’Nﬂ

-Cemﬂcate Issued Date

. Accﬁ_unt Reference
Uniqﬁﬁ*Doﬁgﬁ Reference
Purchased by
Descrtpt:@n of Document

Property De.scnp_non G o & Not Applicable 4 =

Consideration Price (Rs.) 3

NTPC SAHAKARI AWAS SAMITI LIMITED
SHARDA INFRA
NTPC SAHAKARI AWAS SAMITI LIMITED

1,000
(One Thousand only)

First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

SAFBAASE SHAS QRN UITE D NEPD MEMAR AR ANAS A

r 'E'..i 1:-:

AR SN IR M

1 . - £ S F ol il iy &l L - [ : o .; - . "
”g_ A TR R AD SACAKERAYEAS AR

Rl SRS LY T-E*.E};_H;fm W R

%

t

Proprletor

SARS IR FET TR0 B A R YRS

PESRHR AR A

= '."._;Z,' I_|' il

0005562461

T AR A AR ARSI L

| ”I o Ii. (il I')I Illi II

\ "'I'":I“'ﬁl' \

[
i
v . . ,_..q%,."-., P i



This CONSORTIUM MEMORANDUM OF UNDERSTANDING (hereinéfter
referred to as the MOU) is made at Greater Noida and entered into this 30th
day of November, 2022.

Between

N T.P.C SahakariAvasSamiti Limited having PAN No. AAATNS094K, a society
registered under the Uttar Pradesh Cooperative Societies Act, 1965, having
its registered office at Plot No. 3, Pocket-6, Chai-1, Greater Noida,
GautamBudh Nagar, UP-201310 vide Registration No. 1757 (herein after
called “The Society’, which expression shall, unless repugnant to the context
or meaning thereof, mean and include 1its SucCCessors, executors,
administrators and permitted assigns) acting through its elected
management committee and resolution passed by the Managing Committee

in its duly convened and held meeting on dated 12/12/2021 to form a sub

committee consisting of three persons from the current management
committee including Mr. ArunKasana having Aadhar No. 338388404161
who has been presently designated as secretary In the society. Mr.
ArunKasana is currently actingsecretary of the society has also been elected
as the conveyer of the sub-committee with the permission to deal for the
commercial project of the society and on behalf of society vide Board
Resolution dated 12/02/2022 duly entered In proceeding register, to be
referred as First Party which expression shall, unless repugnant to the

context or meaning thereof, mean and include its successors, executors,
administrators and permitted assigns.

| N7
AND ;s

M/s. Sharda Infra having PAN No. AATPS42510Q, a proprietary firm, having
its registered office at FF-12A, Angel Mega Mall, Kaushambi, Ghaziabad,
U.P-201010, represented by its proprietor Mr. Rakesh Sharda having
Aadhar No. 924165726541 to be referred as Second Party which expression

shall, unless repugnant to the context Or meaning thereof, mean .and

include its successors, executors, administrators and permitted assigns.
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AND WHEREAS as per vide letter no. 3579 dated 08.01.2021
AwasevamVikasParishad has allowed the First Party to enter into
collaboration/Consortium MOU with the private company/person for the

development of the shopping complex.

NOW both the above parties for the purpose of this MOU hereinafter
individually called the Member and collectively called the Members.

NOW, THEREFORE, This MOU witness as flows:-
1. Definations and interpretations

Definations:-

1.1 Applicant means the First Party who will file the application
with the Authorities as Consortium Applicant.
19 Consortium means the consortium formed between the

Members in accordance with this MOU.

1.3 MOU (Memorandum of Understanding) means legal document s
describing the terms and details of an agreement between two
or more parties including each party role and responsibilities.

1 4 Promoter means N.T.P.C SahakariAvasSamiti Limited for all
phases of the project “NTPC ANANDAM PLAZA.”

1.5 Interpretation

a. For the purpose of this MOU, where the ‘context so requires,
the singular shall be deemed to include the plural and.vice

versa and masculine gender shall be deemed to include the

feminine gender and Bodies Corporate and association,

whether incorporated or not or any other organization or
entity including any government or political sub-division,
ministry, department of agency thereof.

b. The headings and sub headings are inserted for convenience

only and shall not affect the construction and interpretation
of this MOU.
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c. References to the word include and including shall be

construed without Limitation.
d. Any reference today shall means a reference to a calendar
day.
In consideration of the mutual covenants of the Members, the

sufficiency whereof hereby acknowledged and other good valuable

concideration are, the Members have agreed as follows:-

2. Lead Member:

1 Both the Consortium members, have mutually decided to
appoint N.T.P.C SahakariAvasSamiti Limited as Lead Member.

3. Aim and Scope of Consortium Agreement:

31 The sole Aim of this consortium agreement is Development of

the aforesaid project.

32 The Lead member have already prepared and submitted a
proposal to design and develop the said project.

3.3 The second party intend to develop, construct, finance, sell,

operate and maintain the said project.

*’
S

-
4. Shareholding basis in Consortiunf o

41 N.T.P.C SahakariAvasSamiti Limited shall act as a lead member

in the consortium.
4.2 The shareholding of the member of the consortium shall be

mutually decided later on.
5. Purpose of Consortium MOU

5.1 The purpose of this MOU is to specify the board roles and

responsibilities of the Members towards the execution of the



works, maintenance of services and management and disposal
of properties and to set out further rights and obligations of the
members supplementing but not conflicting with those present
in this MOU.

6. Duration

6.1

This MOU shall come into force and effect on as of the date of
signing of this MOU by the members unless otherwise

terminated earlier. This MOU shall remain effective until

complete discharge of all obligations by the members concerning

the completion of the project.

7. Coordinator

Ted

.2

7.3

7.4
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The members hereby understand and agrees that there shall be
a lead member who shall be the point of contact for the purpose
of the project. It is hereby agreed by the members that for the
purpose of this MOU Mr. ArunKasana, current acting secretory
of the Society and authorized signatory of the First Party' will
present the Lead member. However each member of the
Consortium shall be individually responsible for discharging
their particular obligations.
ForthepurposeofthisMOU,theLeadMemberShallbethe
singlepointof contact for the Authority and shall have the

overall responsibility of the management of the Project and

shall have single point responsibility for ensuring that all
Members of the Consortiumare complyingwith the terms and
conditions set out in this MOU.

All instructions/communications from the Authority to the

Lead Member shall be deemedtohave been duly provided toall

the Members ofthe Consortium
For the avoidance of doubt it is hereby clarified that the all

Members of the Consortium shall be held individually

=i
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8. Rights and Obligations

8.1

8.2

8.3

8.4

For deliveryofall Servicesas per provisionsofthe

Agreementalready executed between the parties the Lead

Member shall beprimarily accountable and responsible.

The Lead Membershall be responsiblefor the transmissionof
any documents and :nformationconnectedwith the Project
tothe Membersconcerned.

The representations and declarations made by the Lead
Member shall be legally binding on all the Members of this

MOU.

EachMembershallu sereasonableeffortstoperformandfulfil,pro

mptly, activelyandon time, all ofitsobligationsunderthis MOU
and of the Consortium Agreement.

0. Roles & Responsibilities towards each other’s

9.1

Both the parties undertakes to

2. Develop the aforesaid project in one or more phases.

b. Execute the Sale deed/Lease Deed of the

developed /constructed area in the aforementioned project
‘n favour of the prospective purchasers. The first Party
agrees to execute Power of Attorney in favour of Second
party for smooth functioning of the
Development/construction of the project, complying with
any compliance with Government Department like RERA,
GNIDA, Pollution control board, Fire Dept., GST, Income
Tax etc.Non govt Department and execution of Sale

deed /Lease deed in favour of prospective purchaser.

92 A. Second Party undertakes to carry out and complete the

PRera

([

Proprietor



project as per RERA registration.

B. Second Party shall act in good faith and use all efforts to
ensure time bound compliance of their obligations under this
MOU promptly act to correct any €rrot therein as soon as it
come into the knowledge.

C Each member shall keep confidential all information of the

confidential nature, whether written or oral, concerning to
this MOU.

D. Each member shall share with and disclose information to
other member including confidential information and
documents as may be necessary for the project. The Members
hereby understand and agrees that the information shall be

used solely for the purpose of the project and not for its own
use or for any third party benefit.

10. Liabilities

10.1

10.2

11.

11:1

Liability and indemnification

Second party shall indemnify the first party absolutely in
respect of liability resulting from acts or permissions of itself.

Liability towards Third Party

Second Party sl;ail‘bé solely liable for all claims of third party
including but not limited to claims of all material supplers,
labour including all compliances related to labour laws,
claims of purchasers, agents, financers etc.

It is expressly agreed between the parties that the role of First
Party is limited to the extent to liabilities mentioned above 1n
respect of the property which belongs to him and which has

been brought by him in the project as its capital contribution.
First party has no other roles or obligation or entitlement in

the present transaction.

Representations and warranties

TheMembersherebyrepresentandwarranu;hat:

TRa =



(a) Theyaredulyorganizedandvalidlyexi stingundertheprevailinglawsot

IndiaandhavefullpowerandauthoritytocnterintothisMOUa_ndto
performtheirobligationsunderthisMOU.

() This MOU constitutes a valid and binding obligation of the

(c)

Members, enforceable against them in accordance with the
terms hereof, and the execution, delivery and performance of
this MOU and all instruments or agreements required
hereunder do not contravene, violate or constitute a default
oforrequire any consent or noticeunderany provisionofany
agreement or other instrument to which the member 1s a party
and by which members are or may be bound.

Each of the representationsand warranties shall be

construed as a separate representation, warranty, covenant
or undertaking, as the case may be, and shallnotbe

limitedbythe terms ofanyotherrepresentation orwarrantyor
by any otherterm of this MoU. |

(d) The members have read, understood and agreed with the terms

12.

13

13.1

%M}; or SHARDA INF

and conditions of this MOU.

Relationship between Parties

The parties hereto have entered into this MOU on principal to
principal basis. Nothing contains herein shall constitute or
construe to be an agency or partnership or association of
persons or joint venture between the Parties and nothing herein
contained shall authorize or empower either of the party to incur
or create or suffer to be created any obligation or commitments
on behalf of the other or to act as agent of the other party. Each
party shall be personally and by itself and responsible to pay
and bear their respective income tax and all other applicable
taxes, if any arising out of or as a result of this agreement.

Notices

Notices, demands or other communication required or
permitted to be given or madeunderthis MOU shallbe in
writingin HindiorEnglishlanguage.Delivery can be made by

Proprietor






hand or facsimile message against a written confirmation of

receiptorby

redletterorbycouriersub sequentlyconﬁrmedbyletter.

registe

h notice, demand Or communicationshall, unless the

13.2 Any suc
proved,

1S
servedatthetimeofdeliveryinthe
servicebydeliveryin

dress.

14. Arbitration

d all disputes or differences between the M
' ] with this MOU or 1ts

performance shall, so far as it is possible, be settled amicably

through consultation between the Members.

g in connection with this MOU which

14.2 Any dispute arisin
bers in accordance with the

cannot be resolved by the Mem
terms of this MOU shall be settled by arbitration 1n

accordance with Arbitration and Conciliation Act, 1996. The

Membersagreetocomplywith the awardsresultingfrom
| ' all be Greater Noida.

15. Force Majeure

be held in default in the

under this MOU, in the events
limitation include war,

None of the members shall

performance of the obligation,

of force majeure which without any

mmotion, riots, Act of God, Government Action.

civil, co
the Consm}‘iumMOU

event of force majeure,the membersof
undertaketoconsulteach other.

16.
This consortium MOU may be terminated upon completion of
project.

17. Miscellaneous

17.1 This MOU 1s in addition 10
between the parties with respect

oo (e



MOU.
the terms of this MOU and

17.2 In the event of conflict between
the terms of previous

any previous agreement, then
agreement shall prevail.
hich is invalid or enforceable,

extent of such invalidity or
in way the remaining

17.3 Any provision of this MOU w
<hall be ineffective to the
enforceability, without affecting

provisions hereof.

overned and interpreted by, and

trued in accordance with the laws of India without giving

effect to the principal of contlict of laws there under.

change in the members of the Consortium, an

17.5 In case of any
mitted by the Lead

amended consortium MOU shall be sub
member to the Governing Agency.

IN WITNESS WHEREOF, The Members have entered into this MOU

on the day, month and year first mentioned above.

For N.T.P.C SAHAKARI AWAS SAMITI LTD

NGV
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