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[See Rule 3 (6)]

A DECLARATION SUPPORTED BY AN AFFIDAVIT WHICH SHALL BE SIGNED
BY THE PROMOTER OR ANY PERSON AUTHORIZED BY THE PROMOTER
Q ¥
Z .
¢ 8 AFFIDAVIT CUM DECLARATION
] Affidavit cum Declaration of Pranav Constructions Limited (formerly known as
Pranav Constructions Private Limited) represented through its Managing
) Director, Pranav Kiran Ashar (“Promoter”) of the proposed project known as
“REDEVELOPMENT OF THE BANDRA GUL-E-BAUG CHSL” situate at land
H bearing Survey No. 430 (part) and 274 (part), corresponding to CTS No. 973/3,
lying, being and situate at St. John Baptist Road, Cemetery Road, Bandra West,
g Mumbai — 400050 (“Property”) being re-developed by Pranav Constructions
Limited (formerly known as Pranav Constructions Private Limited);
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|, Pranav Kiran Ashar, Managing Director of Pranav Cons r@cﬂons len'ed f’f;@5mfrly

kqown as Pranav Constructions Private Limited), Pro (Qfe\r of‘"ﬂth"e,;proppdge
2, ,

redevelopment project do hereby solemnly declare, undertake\ar}d state as undér Y/

y >

9,\ DV
‘)"hat ‘The Bandra Gul-E-Baug CHSL' has a legal Title Report to th\TaTTd o‘h’/hlch the

; "redevelopment of the proposed project is being carried out and a legally valid

authentication of the title of such land along with an authenticated copy of the
Development Agreement between The Bandra Gul-E-Baug Co-operative Housing
Society Limited and Pranav Constructions Private Limited now known as Pranav
Constructions Limited for redevelopment of the said Real Estate Project is submitted

with this application.

That a loan has been availed for the said project vide a Deed of Mortgage dated 15"
July 2025, executed between Pranav Constructions Limited and Tata Capital Housing
Finance Limited, duly registered before the Joint Sub-Registrar of Mumbai-21 under
Registration No. Mumbai-21-14413-2025, for an amount of Rs.42,00,00,000/- (Rupees
Forty-Two Crores only).

That the time period within which the project shall be completed by the Promoter on or
before 16™ July, 2028.

That seventy per cent of the amounts realized hereinafter by the Promoter for the Real
Estate Project from the allottees, from time to time, shall be deposited in a separate
account to be maintained in a scheduled bank to cover the cost of construction and the

land cost and shall be used only for that purpose.

That the amounts from the separate account to cover the cost of the project shall be

withdrawn in proportion to the percentage of completion of the project.

That the amounts from the separate account shall be withdrawn after it is certified by
an Engineer, an Architect and a Chartered Accountant in Practice that the withdrawal

is in proportion to the percentage of completion of the project.

That | shall get the accounts audited within six months after the end of every financial
year by a Chartered Accountant in Practice and shall produce a statement of accounts
duly certified and signed by such Chartered Accountant and it shall be verified during
the audit that the amount collected for a particular project have been utilized for the
project and the withdrawal has been in compliance with the proportion to the percentage

of completion of the project.
That | shall take all the pending approvals on time from the competent authorities.

That | have furnished such other documents as have been prescribed by the rules and

regulations made under the Act.




VERIFICATION

have been concealed or misstated herein.

Verified on 17" July 2025
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Deponent

[, Pranav Kiran Ashar, Managing Director of Pranav Constructions Limited (formerly
known as Pranav Constructions Private Limited), do hereby solemnly declare and affirm
that the contents of this Affidavit cum Declaration are true, accurate, and correct to the

best of our knowledge, information, and belief. We further affirm that no material facts
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PREETIR. TA ILOR
JAD\/O(’" & NOTARY (GOVT. GF INDtA)
B-5, MiLri APTS, R4..CHANURA LANE

MALAL (WLST), MiUMaAI - 400 ub4. |
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